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NOTICE

NOTICE is hereby given that the TWENTY SECOND Annual General Meeting of the Members of
the Company will be held at 12.00 PM on Saturday 26th September, 2009 at, Jolly Conference
Room, IMC Bur!dmg IMC Marg Churchgate fMumbai riGE: 020to transact the following busmesa

ORDINARY BUSINESS

1. To consider and adopt the Audited Balance Sheet as at 31st March, 2009 and the Profit & Loss
- Account for the year ended on that date and the Reports of the Director's and the Auditor's thereon.

2. To appoint a Director in place of Mr. Narendra M.Thakker who retires by rotation and being ellgible
. offers himself for reappointment. |

3. To appoint a Director in place of-Mr. Chandrakant H Thakker who retlres b}r rotation and bemg |
— eligible, offershlmselfforreappomtment

4. Toappoint M/s.Govilkar & Associates, Chartered Accountants, Nashik as Auditors of the company
to hold office from the conclusion of the Meeting until the conclusion of the next Annual General
; Meeﬂng and to authorise the Br:rard of Drrec’rors to ﬁ: thre:r rernuneratmn -

SPECIAL BUSINESS

5. To, consider and if thought fit, to pass with or without modification, as an ordinary resolution.
"RESOLVED THAT pursuant to the provisions of section 198, 269 and 309 read with schedule XIII
and all other applicable provisions, if any of the Companies Act, 1956, and of the Articles of Association

- of the Company, the company hereby accords its consent and approvalto the re-appeintmentof Mr.
-~ “Jitendra M. Thakker as the Chairman of the company for a period of five years with effect from 1st
April, 2009 at a remuneration of Rs. 50,000/~ per month as approved by the remuneration committee. |

FURTHER RESQOLVED THAT in the event of loss or inadequacy of profits, in any financial year, the
aferesaid remuneration by way of salary shall be payable to Mr J!tenﬂra M. Thakker, as minimum
remuneration.”

6. To, GGI‘I‘SIdET and if thought fit, to pasa wnh or without mod!ficatmn asan a::rﬂ:lmarg,r resolution.

"RESOLVED THAT pursuant to the provisians of section 198, 269 and 300 read with schedule XIlI -
and all other applicable provisions, if any of the Companies Act, 1956, and of the Articles of Association
of the Company, the company hereby accords its consent and approval to the re-appointment of Mr.
Rajendra M. Thakker as the Managing Director of the company for a period of five years with effect

~from 1stApril, 2009 ata remuneratmn of Hs 50 GDDE per month as approve;:‘: by the remuner“anon
committes.

FURTHER RESOLVED THAT in the event of loss or madequac:,r of proﬂts in ang.r ﬁnancraF year the
aforesaid remuneration by way of salary shall be payable to Mr. Rajendra M. Thakker, as minimurm
remuneration.”
7. To, consider and if thought fit, to pass with or without modification, as an ardinary resolution; ‘
“RESOLVED THAT pursuant to the provisions of section 198, 269 and 309 read with schedule Xl
- and all other applicable provisions, if any of the Companies Act, 1956, and of the Articles of Association
of the Company, the company hereby accords its consent and approval to the re-appointment of Mr.
Marendra M. Thakker as the Director-of the company for a period of five years with-effect from 1st
April, 2009 at a remuneration of Bs. 50.000/- per month as approved by the remuneration committee.
- FURTHER RESOLVED THAT in the event of loss or inadequacy of profits, in any financial year; the

~aforesaid remuneration I:-y way of sarary shalr be payable to Mr Narendra M. Thakker, as mnnrmum
: remuneratlﬂn e : :
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REGD. OFF. :- By Order of the Board of Directors
37/39, Kantol Niwas, i : ==
Modi Street, Fort, : : ;
Mumba1 -400001

PLACE :NASHIK = ; : = JITENDRA M. THAKKER
DATE : 26/06/2009 = - CHAIRMAN




Chairman’'s Letter
To The Shareholders

Dear Shareholder, -

| would fike to take this opportunity to welcome you all. Your support, trust and
confidence in us are Integral to our achieving the goals and vision set for your
company :

The year EGIDB 2009 was axcepﬂﬂnauy {:hallengmg and historical :-,rear in the

world economy, and will be remembered for the crisis that affected the global

~ financial systems and economies of most countries of the world, especially

afterthe crisis in the United States.

“This however didn't affect much to our country, as it had a stable and strong
‘Government, which was sworn in again at the Centre. India did very good

compare to other countries in the year 2008 — 2009. Your company- though
didn't give a good result in terms of profit but has grabbed the opportunity, of
economic meltdown, very well. The stock in trade of real estate has increased
by almost 100%. Your company had declared a bonus of 1:1. 60 companies
had declared bonuses but only 4 out of those managed to have been fruitful in
terms of price appreciation over ex-bonus prices. Your company and just other
3 companies have appreciated from their ex-bonus levels. The remaining 56
stocks have seen value erosion between 10% and 90%. o=

In this falling global financial market and difficult scenario for Real Estate

companies, your Company under trying circumstances was focused on
execution and demonstrated it capability by commencing work of new
commercial project in North Maharashtra and Marathwada. We are aboutto
complete the commercial. project inNagpur: (Nexus Point) and three remdentlal :

= projects in Nashik, whmh are ren:ewrng good response.

The company plans to have a mix of residential and ::Dmme_rr:ial launches
during the current year. Our emphasis will be on affordable housing in the
Pathardi , Takli road and Hirawadi areas of Nashik. We are committed to make

and pravide affordable housing to various segments of the society. -

Atthe end | m..r-::s'uld like to express my gratitude 'EII.:I. this family of shareholders.
- bankers and investors for their support which further strengthens the vision of

the company of creating a value of the family. I also thank the state and central -
Government for their conmstent leICles whrch haue led us rn mamhmg ahead :

: z _-wﬁh our growth ;}Ians

I céngratulate entire team of your company for doing their best in these difficult
times. And thank you all for your support and trust. -

= Sir‘lcér_e_. Regards, - e

Jitendra M. Thakker

- Chairman.
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MNOTES FDFI MEMBERS ATTENTION : .

L A MEMBER ENT!TLED TO ATTEND AND VOTE 1S ENTITLED TO APF"DIJNITA F‘RDXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF ANDTHE PROXY NEED NOT BE AMEMBER OF
THE COMPANY.

2.-The mstrument appointing a prexy should be deposited at the Ftegistered Office of the Company not.
less than 48 hours before the eernmencernem of the Meeting.

3. Shareholders holding shares in the same set of names, under different ledger folios are requeeted fo
“apply fer ceneel:datmn ef sueh folios aleng w+th ehere Gertrheatee to the Cempan-,r

4. Shareholders ere requested to notify cﬁenge in address, if any, wnmedmteiy to the *:jr:rrm::eny,-r

5. Shareholders are requested to bring their copies of Annual Report to the Meeting, copies of the
Annual Report will not be available for dls‘mhutren to shareholders at the Venue.

6. Shareholders ettendrng the Meeting are requeeted to eernpiete the encieeedat‘tendenee slrp and
'_ delwerthe same at the entrance of the Venue. :

7. Members deemng any |nf0rmailen asregards: the ﬂocounts are requested fo wnte te the Gﬂl‘r‘lpﬂﬂy ; ]

atleast seven daysin advance of the date of Annual General Meeting so as to enable the Management -
~tokeep the informationready. = 2
8. The Register of members and the share transfer hu-ok will remarn elesed frem 25th September 2009 !

- to 26th- September Eﬂ{}H{Bemdeys meluswel

9. The Company has made an arrangement with CDSL & NSDL for ciematenaheanen ef sha res.
Members are requested to avail the facility of dematerialisation of shares of the company.

EXPLANATGHY ST ATE&ENT PURSI.I.&NT TO SECTION 173 OF THE CUMFANIES ACT, 1955
: ltem No.5

The directors have, on recommendation of remuneration committee and keeping in mind the-
experience, expertise of business and in particular contribution made by Mr. Jitendra M. Thakker -
as Chairman of the Company, thought it justified for his reappointment at a remuneration of

He.Sﬁ 000/- per month for the overall developement of the company. '

itemNuE

"~ The drrectors have on reeemmendeiren ef remuneraﬁen eemrm::ee arid keemng in-mind the
experience, expertise of business and in particular contribution made by Mr. Rajendra M.Thakker
as Managing Director of the Company, thought it justified for his reappointment at a remuneration of
Rs. 50,000/- per month for the overall developement of the company.

ltem No.7

- The directors have, on recommendation of remuneration committee and keeping in mind the
- experience, expertise of business and in particular contribution made by Mr. Narendra M. Thakker -
as Director of the Company, thought it justified for his reappointment at a remuneration of Rs.
< 50,000/~ per month for the overall developement of the company.

The Board of Directors recommend the passing of the resolution as set out ltem 5 6 & 7 of the
notice. Mr. Jitendra M. Thakker, Mr. Rajendra M.Thakker and Mr. Narendram Thakker are mterestedf
- concerned in passing of the resdutlen ' :

REGD. OFF. :- By Order of the Board of Directors
-~ 37/39, Kantol Niwas; - ' ;
- Modi Street, Fort,
- Mumbai - 400 001.

JITENDRA M. THAKKER
CHAIBMAN

PLACE NASHIK
DATE :26/06/2009
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DIRECTOR’S REPORT
TO THE MEMBERS,

The Directors hereby present their Twenty-Second Annudal Report on the business operations of the
Company along with the audited statement of account for the year ended 31st March 2009.

1. FINANCIAL RESULTS
(Rs. In Lacs)
Year Ended Year Ended
31.03.2009 31.03.2008
Income 1333.05 231040
Profit before Tax (PBT) 3542 146.41
Provision for taxation 17.50 40.00
Pravision for Fringe Benefit Tax 243 2.14
Taxes for Earlier Years (Met) 0.59 7.81
Deferred Tax (2.93) (1.09)
Profit after Tax (PAT) 17.82 97.56
Add/Less-Prior Period Adjustment (3.00) (12.97)
14.82 84.50
Add:Balance of Profit brought forward 506.40 479.72
Balance available for appropriation 52122 564.31
Appropriations
Dividend
Proposed Dividend 0.00 49.50
Corporate Dividend Tax 0.00 8.4
Utilisation for Issue of Bonus Shares 450.00 0
Balance Carried to Balance Sheet 7122 506.40
Dividend (35) 0 11
2. DIVIDEND
Your Board do not recommend any Dividend for the year.
3. BONUSISSUE
During the year, the Company has issued Bonus Shares of Rs. 450 Lacs in the ratio of 1:1 on
20th August 2008.The earnings per share data for all the periods disclosed in the report have been
adjusted for the issue of bonus shares asper the Accounting Standard 20 on Earning Per Share.
4. OPERATIONS AND PROSPECTS
The year under review your Company achieved total Income of Rs.1333.05 Lacs. (Previous Year
2310.40 Lacs). During the year your Company has handed over the possession of constructed flat /
shops admeasuring about 28,704.21 Sq. Ft. worth Rs.702.33 Lacs (Previous Year 44,682.12 Sq.ft.
worth Rs. 622.84 Lacs). In addition to above, the Company sold plots, lands etc. worth Rs. 471.64
Lacs (Previous Year Rs. 1475.84 Lacs). Profit after tax was at Rs.17.82 lacs (Previous Year Rs.97.56
Lacs).
5. DIRECTORS

In accordance with the provisions of Section 256 of the Companies Act, 1956 and the Articles of
Association of your Company, Mr. Marendra M. Thakker and Mr. Chandrakant H.Thakker, Directors of
your Company will retire by rotation at the ensuing Annual General Meeting and being eligible, offer
themselves for reappeointment.

The terms of appointment and remuneration of Mr. Jitendra M. Thakker, Chairman of your company
Mr. Rajendra M.Thakker, Managing Director of your company and Mr. Narendra M. Thakker, Director of
your company has expired on 31st March, 2009. Your directors subject to approval of the members in
the General Meeting propose to re-appoint the above mentioned Directors. Resolution for the purpose
is proposed to be passed at the ensuing Annual General Meeting

TWENTY SECOND ANNUAL REPORT 2008-2009




DATE

10.

1.

12.

6. AUDITORS

Your Company's Auditors, M/s. Govilkar & Associates, Chartered Accountants, Nashik will retire at
the ensuing Annual General Meeting and are eligible for reappointment. The members will be required
to appoint Auditors for the current year and fix their remuneration. As required under the Provision of
Section 224 of the Companies Act, the company has received written certificate from the above Auditors,
to the effect that their re-appointment, if made would in confirmity with the limits specified in the said
section.

The Joint Auditor M/s.5.H.Bathiya & Associates, Chartered Accountants has resigned from the
Company w.e.f. 31st October, 2008.

DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to sub-section (2AA) of section 217 of the Companies Act, 1956, the Board of Directors of

the Company hereby state and confirm that;

i) Inthe preparation of the Annual Accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures:

i) ~The Directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit of the company
for the period;

iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

iv) The Directors have prepared the annual accounts on a going concern basis.

PERSONNEL

The Directors wish to place on record their sincere appreciation of the contribution made by the
employees of the company at all levels. None of the employee was in receipt of remuneration in
excess of Bs.2,00,000/- pm. if employed for part of the year or at Rs.24,00,000/- p.a.

CORPORATE GOVERMNANCE AND MANAGEMENT DISCUSSION AND ANAYSIS REPORT
Corporate Governance and Management Discussion and analysis report as required under clause 49
of the listing agreement is enclosed herewith.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

In view of the nature of activities which are being carried out by the Company, Rules 2A and 2B of the
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules 1988, concerning
conservation of energy and technology absorption respectively, are not applicable to the Company:.
There were no foreign exchange eamings and outgo during the year under review.

AUDITORS' REPORT
Motes to the accounts, as referred in the Auditors Report, are self-explanatory and and therefore do not
call for any further comments and explanations.

ACKNOWLEDGEMENT

The Directors acknowledge with pleasure the valued co-operation and continued support extended to
the Company by its Bankers ICICI Bank Ltd., Janalaxmi Co-op. Bank Ltd.,Godavari Urban Co-op.
Bank Lid, The Saraswat Co-op Bank Ltd. and The Nashik Merchant Co-Op. Bank Ltd. The Directors
are also happy to place on record their thanks to various departments of Government of Maharashtra
and Municipal Authorities like Nashik Municipal Corporation, Maharashtra State Electricity Board,
Maharashtra State Road Transport Corporation for their valuable co-operation.

For and on behalf of the Board of Directors.

PLACE : NASHIK £ JITENDRA M. THAKKER

: 26/06/2009 e g CHAIRMAN




MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Year 2008-2009 will be remembered for global crisis, which affected financial systems and
growth of major Countries of the World. However, it affected very little for our Country. During the
year increased prices of Consumables, Construction materials has also affected the consistent
growth of real estate and construction Companies. As per trade cycle after the down turn, path will
definitely go to upward. Stable Government of India, current fiscal policy and reduced interest rates
will definitely support to boost up the Real Estate Market. The market scenario has affected the
performance of the Company..

The Company focus for next two years will be a mix of residential and commercials launches. The
Status of various project is under.

i} MSRHTC Project at Basmat is completed during the year.
ii) MSRTC Project at Nagpur (Mexus Point) will be completed in the current financial year.
iii) MSRTC Project at Parola and Savda (Jalgaon District) completed recently.

NEW Project of MSRTC commenced at Dhule (Deopur) and Vaijapur.

Residential Project (Indigo Park) under construction where ultra modern and luxurious flats
will be constructed and 75% land is open.

The Company will try to fill up the performance deficit of current year in the next two years.

Human Resources

We have built up a co-ordial relation with the Company's employees by bringing into practice a
human resources philosophy which aims at providing the best to employees so that they, in turn
would give their best in their work.The procedures that we are following in this respect are found to
be working effectively in various disciplines. This has resulted in reduced cost and timely deliveries
to the full satisfaction of our customers.

Fiscal Performance

The impressive performance of the company is reflected bonus @ one share per share for our
esteemed shareholders. Their continued support has always remained a key factor for the company's
progress hitherto.

Internal Controls

The company has continued with the internal control system for purchase, marketing and finance,
as developed by itself, which is found to be effectively useful. These three aspects are upgraded as
and when necessary so that transanctions are correctly authorized and recorded. The system also
ensures that the financial statements are realistic and helps the management to review the actual
performance. These statements are extremly important because on their basis only, decisions are
taken by the company from time to time.The company has introduced a change in accounting
method in the year under report. The method has been changed to the percentage of completion.
Accurate reflection of performance is the benefit that we get from the new method.

Dematerialization of Company's Equity Shares

The Company has been working as per the Permission for Dematerialization of Comapny's Equity
Shares as granted by the CENTRAL DEPOSITORY SERVICES LIMITED (CDSL) on 29/03/2005,
and NATIONAL SECURITIES DEFOSITORY LIMITED (NSDL) on 1B!D1.|’2UEIG The ISIM No. alloted to
the company is INE403F01017.

For and on behalf of the Board of Directors.

PLACE: NASHIK JITENDRA M. THAKKER
DATE : 26/06/2009 CHAIRMAN
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CORPORATE GOVERNANCE REPORT

{(A) COMPANY PHILOSOPHY ON CODE OF GOVERNANCE :
Your Company is Committed to good Corporate Goternance and endeavours to implement the Code
of Corporate Governance in its true spirit.
The philosophy of Your Company in relation to Corporate Governance is to ensure transparency in all
its operations, make disclosure and enhance stake holder value without compromising in any
compliance with the Laws and regulations.
Your Company belives that good govemance brings sustained Corporate growth and long term benefits
for Stake holders.

(B) BOARD OF DIRECTORS:
There was no change in the composition of the Board during the year under review and it continues to
comprise of 6 Members, Consisting of 3 Executive and 3 Non-Executive Director with considerable
expertise and experience in business and industry, management, legal and marketing.
The Composition of the Board of Directors is as under.

MNarme Category MNo. of Attendance | Mo of other Committee
Board at Directorships positions
Meetings Last excluding
Attended AGM Directorship in| Member | Chairman
Pvt. Ltd. Cos.
Jitendra M. Thakker P & ED 13 Yes 2 2
Rajendra M. Thakker P &ED 11 Mo 1 1 -
MNarendra M. Thakker P & ED 11 Yes 1 1 -
Chandrakant H. Thakker |NP & NE & ID 10 No 1 1 -
Mukesh K. Thakker MNP & NE & ID [0.2] Yes - : -
Jaman H. Thakker NP & MNE & ID 09 Yes 1 1 -
P &ED = Promoter & Executive Director
MNP & NE & ID = Non-Promoter & Non Executive & Independent Director

(C) BOARDPROCEDURE:
The Board meets at least once a quarter to review the quarterly performance and the financial results.
The Board meetings are scheduled well in advance and notice of each meeting is given to each
Director. All major decisions involving policy formulation, strategy and business plans, annual operating
and capital expenditure budgets, new investments, statutory compliances, accounting provisions are :
considered by the Board. |

During the financial year ended 31st March,2009 Seventeen Board Meetings were held as L
under .....
Sr. No Date of Meeting Sr. No Date of Meeting ;i

o. 17th April 2008, 11. 24th October 2008,

02. 27th April 2008, 12. 27th Ocotber 2008,

03. 31st May 2008, 13. 31st October 2008,

04 17th June 2008, 14. 29th November 2009,

05. 2nd July 2008, 15. 26th December 2009,

06. 9th July 2008, 16. 29th January 2009,

Q7. 31st July 2008, 17 30th March 2009,

08. 18th August 2008,

09. 20th August 2008,

10. 27th September 2008,

The last Annual General Meeting of the Company was held on 29th September 2008, which was chaired by
Mr. Jitendra M. Thakker, Chairman of the Company.
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(D) CODE OF CONDUCT

The Board has laid down a Code of Conduct for all Board Members and senior management of the
Company.The same has been posted on the website of tHe Company. The members of the Board and
senior management of the Company have submitted their affirmation on compliance with the Code of
Conduct for the effective period. The declaration by the Director-in-Charge to that effect forms part of this

report.

(E) AUDIT COmMMI
The Audit Committee of the Company, provides assurance to the Board on the adequacy of internal
control systermns and financial disclosures. The terms of reference of the Audit committee are in

accordance with the clause 49(ii) of the listing agreement.
The Audit Committee Comprises of 3 Directors

The Audit Committee is constituted in accordance with clause 49 of the listing agreement and the
Companies Act 1956. All these Directors possess knowledge of corporate finance, accounts and
Company Law. One of the Member acts as Chairman of the committee meeting. The Minutes of the
Audit Committee meetings are noted by the Board of Directors at the subsequent Board meetings.
The composition of the Audit Committee is as follows.

1. Mr.Mukesh K.Thakker Chairman, Non Executive & Independent Director
2. Mr.Jaman H.Thakker Member, Non Executive & Independent Director
3. Mr Jitendra M_Thakker Member, Promoter & Executive Director

During the Financial Year ended March 31st, 2009 Four (4) Audit Committee meetings were held. The
attendance of the meetings is as under.....

MNo. | Name SthJuly | 26thJuly | 27th October | 24th January
2008 2008 2008 2009

01 | Mukesh K.Thakker Yes Yas Yes Yes

02 |JamanH.Thakker Yes Mo Yes Mo

03 | Jitendra M.Thakker Yes Yes Mo Yes

(F) BEMUNERATION COMMITTEE
The Company has not Constituted the Remuneration Committee. The details of remuneration of
Chairman, Managing Director and wholetime Director for the Financial year 2008-2009 are given

below.
. No. MName of Director Remuneration Paid per month
1) Mr. Jitendra Manohardas Thakker Rs.35,000/-
L 2) Mr. Rajendra Manohardas Thakker Rs.25,000/-
3) Mr. Narendra Manohardas Thakker Rs.21,500/-

All the above directors were paid remuneration as accorded by the members in the General Meetings.
The Company has no stock option scheme for any of its Directors.
No remuneration is paid to non-executive Directors.
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(G) SHAREHOLDERS GRIEVANCE COMMITTEE
The Company has constituted shareholders / investors gnewanc:e committee and the
composition of committee is as under.

a) Mr. Jaman H. Thakker Chairman, Non Executive & Independent Director
b) Mr. Rajendra M. Thakker Member, Promoter & Executive Director
c) Mr. Jitendra M.Thakker Member, Promoter & Executive Director

Compliance Officer :- Mr. Rajendra R. Bunage
MNumbers of complaints from the shareholders.

At the beginning of year Nil
Received during the year Two
Resolved during the year Two
Pending at the end of year Nil

(HH GENERAL BODY MEETINGS
The details of ngaral Meetings held in last three years are as under.

Date of AGM Financial Year Time Location
23-08-2006 2005-2006 12.00 noon Mumbai
29-09-2007 2006-2007 12.00 noon Mumbai
29-09-2008 2007-2008 03.30 P.M. Mumbai

() DISCLOSURES
i} There are no materially significant transactions with related parties i.e. Promoters, Directors,
or the Management their subsidiaries or relatives conflicting with Company's interest.
i) During last three years, there were no strictures or penalties imposed either by SEBI or the
Stock Exchanges or any statutory authority for non-compliance of any matter related to the
Capital Markets.

(J) MEANS OF COMMUNICATION
Quarterly / half yearly and yearly unaudited / audited results are published in English and local
language news papers as required under the listing agreement. All financial and other vital information
are promptly communicated to the Stock Exchanges on which company's shares are listed.

(K) SHAREHOLDERS INFORMATION

1) Annual General Meeting
Day & Date 26th September, 2009
Time 12.00 Noon
Venue Jolly Conference Room, 4th Floor IMC Building,
IMC Marg, Churchgate Mumbai-400 020.

2) Financial Calendar
First Quarter Result 31st July, 2008
Second Quarter Result 31st October, 2008
Third Quarter Result 29th January, 2009
Audited Results for the Year 26th June, 2009
Dates of Book closure 25-09-2009 tE 26-08-2009
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3) Listing on Stock Exchanges
Listed on Mumbai and Pune Stock Exchanges, Stock Code

526654 (BSE) 526654 {Pune)

4) Market Price Data at BSE.

Month High Low
April-08 72.50 59.40
May-08 60.20 55.00
June-08 59.33 47.63
July-08 _52.58 2725
August-08 57.95 55.00
6 Sept-08 2£.95 57.95
Oct-08 60.50 60.50
Now-D8 57.50 57.50
Dec-08 57.50 57.50
Jan-09 57.50 57.50
Feb-09 57.50 27.50
March-09 57.50 57.50

5) Company's Share Transfer work is handed by M/s. Freedom Registry Ltd.(Formerly Known
as Amtrac Management Services Ltd.,) Address - Plot No. 101/102, 19th Street, MIDC,
Industrial Area, Satpur, Nashik - 422007 Phone No.(0253) 2354032, Fax No. (0253) 2351126.

6) Distribution of Shareholding as on 31st March 2009

No. of Equity No.of No. of % of % of
‘ Shares held Share Shares Share Share
holders holders holding
Upto-500 486 1,26,804 59.78 1.41
i « 501-1000 160 1,24,000 19.68 1.38
1001-5000 074 1,80,600 9.10 2.01
5001-10000 013 1,111,780 1.60 1.24
10001 &above 080 84,56,806 9.84 93.96
| Total 813 90,00,000 100.00 100.00
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8) Shareholding Pattern as on March 31, 2009.

Sr.No. Category N;. of Shares Held % to total Capital
1 Promoters and Promoter Group 6418200 71.31

2. Indian Public 628300 5.08

3. Foreign Institutional Investors sz =

4, Bodies Corporate 1953500 21.71

L Mutual funds and UTI e el

B. Financial InstitutionsandBanks | = -———o e

7 Mon-Resident Indians —— —
TOTAL 9000000 100.00

9) Dematerialisation of Shares as on March 31, 2009.

Depository Services No. of Shares % of Share holding
Mational Securities Depository Ltd. 15,91,400 17.68
Central Depository Services(India) Ltd. 71,47.806 79.42
TOTAL DEMATERIALISED 87,39,206 97.10
PHYSICAL 2,60,794 02.90
TOTAL 90,00,000 100.00

10) Address for Correspondence

1) Reqist | offi 2) Administrative Offi
Thakker's Developers Lid Thakker's Developers Lid
37/39, Kantol Niwas, 7. Thakkers,
Modi Street, Fort, Mear Nehru Garden,
Mumbai-400001. Mashik - 422001.
Tel.No.(022) 32450425 Tel.Mo.(0253) 3254525
Email- 1) info@thakkersdevelopers.com 2)accounts @thakkersdevelopers.com

11) Auditors Certificate on corporate Governance

The Company has obtained a certificate from the auditors of the Company regarding compliance
of conditions of corporate Governance as stipulated in the listing agreement with Stock
Exchanges. This is annexed to the Directors Report. The Certificate will also be sent to the
Stock Exchanges along with the annual returns to be filed by the Company.
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Auditors' Certificate on Corporate Governance

To, P
The Members of

Thakker's Developers Limited,

Mumbai.

We have examined the compliance of conditions of Corporate Governance Procedures implemented by M/s
Thakker's Developers Limited for the year ended March 31, 2008, as stipulated in Clause 48 of the Listing
Agreement of the said Company with the Stock Exchange in India.

The compliance of Conditions of Corporate Govemance is the responsibility of the management. Our examination
has been limited to a review of procedures and implementation thereof, adopted by the Company for ensuring
the compliance of the conditions of Corporate Governance as situated in the said clause.lt is neither an audit
nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, and represenation
made by the directors and management, we certify that the Company has complied with the conditions of
Corporate Governance as stipulated in Clause 49 of the Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability of the Company nor
the efficiency or effectiveness with which the management has conducted the affairs of the Company.

For and on behalf of
GOVILKAR & ASSOCIATES
Chartered Accountants

HERAMB M. GOVILKAR
Partner
Membership No. 41693

PLACE: NASHIK
DATE : 26/06/2009
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Auditors’ Report )
To The Members of Thakker's Developers Limited

We have audited the attached Balance Sheet of M/s. THAKKER'S DEVELOPERS LIMITED, as at 31st
March 2008 and the Profit & Loss Account of the Company for the year ended on that date, annexed thereto
and the Cash Flow Statement for the year ended on that date. These financial statements are the responsibility
of the Company's management .Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with Auditing Standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial statements
are free of material misstaternent. An audit includes examining, on test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion and repot that:

] As required by the Companies (Auditors' Report) Order, 2003, issued by the Company Law Board in
terms of Section 227{4A) of the Companies Act, 1956, we give in the Annexure a statement on the
matters specified in Paragraphs 4 & 5 of the said Order.

2 Subject to our remarks in annexure referred to in para 1 and 2 above :

21  We have obtained all the information and explanations which to the best of cur knowledge and
belief were necessary for the purpose of our audit.

2.2 Inouropinion, proper books of account as required by law have been kept by the Company, so
far as it appears from our examination of the books.

2.3 The Balance Sheet , Profit and Loss Account and cash flow statement dealt with by this report
are in agreement with the books of accounts.

2.4  Onthe basis of the written representations received from directors and taken on record by the
Board of Directors, we report that none of directors is disqualified as on 31st March,2009 from
being appointed as a Director of the Company under section 274{1)(g) of the Act.

2.5  Inour opinion and to the best of our information and according to the explanations given to us,
read together with Significant Accounting Policies and Notes on Accounts in Schedules 15 & 16,
give the information required by the Companies Act, 1956 and in the manner so required and
give a true and fair view:

{a) inthe case of the Balance Sheet of the state of affairs of the Company as at 31st March,
2009,

{b) in the case of the Profit & Loss Account of the Profit for the year ended on that date, and

{c) inthe case of Cash Flow Statement, of the cash flows for the year ended on that date.

For and on behalf of
GOVILKAR & ASSOCIATES
Chartered Accountants

HERAMB M. GOVILKAR
Partner
Membership No. 41683

PLACE: NASHIK
DATE : 26/06/2009
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ANNEXURE TO THE AUDITOR'S REPORT

Ea

The annexure referred to in para 1 of our report of even date on the accounts of Mfs. THAKKER'S DEVELOPERS
LIMITED for the year ended 31st March, 2009.

(i) () The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

(b) We have been informed that majority of fixed assets have been physically verified by the management
during the year and no material discrepancies were noticed.

(¢) Thereis no material or substantial disposal of fixed assets, which may affect the going concern, the
basic assumption on which the accounts of the company are prepared.

(i) (2) As explained to us inventories have been physcially verified by the management during the year.

(b} In our opinion and according to the information and explanations given to us, the procedures and
physical verifications of inventories followed by the management are reasonable and adequate in
relation to the size of the Company and the nature of it's business.

{c) The company is maintaining proper records of inventory. The discrepancies noticed on verifications
. between physical inventories and the book records were not materials in relations to the operation of
the company and the same have been properly dealt in the books of accounts.

{iiiy(a) The Company has taken unsecured loans from Companies and other parties covered in the register
maintained under section 301 of the Act. The number of parties involved are 5 (Five), maximum
amount outstanding during the year is 707.00 Lacs, and the total amount outstanding as on 31-03-
2009 is Rs.685.95 Lacs.The company has not given an unsecured loan to any company which is
covered in the register maintained under section 301 of the Act. The amount outstanding in respect of
such loan given is Rs. Nil.

(b) Inour opinion, and according to the information and explanations given to us, the rate of interest and
other terms and conditions of Loans taken by the Company in respect of aforesaid parties are not
prima-facie prejudicial to the interest of the Company.

(c) No terms of repayment of principal and / or interest are stipulated.

(d) Since there is no stipulation as to the time period for the repayment of unsecured loan taken, we are
unable to comment on the regularity of the same.

) In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures, commensurate with the size of the Company and nature of it's business
for the purchase of inventory and fixed assets and sale of goods. During the course of our audit no

0 major weaknesses have been observed in the internal control.

(¥ (a) Inouropinion and according to the information and explanations given to us, the transactions made
in pursuance of contracts or arrangements, that needed to be entered into in the register maintained
under sections 301 of Companies Act 1956 have been so entered.

{b) We are unable to express any opinion in respect of the transactions made in persuance of contract
or arrangement entered in the registers maintained under section 301 and exceeding the value of Rs.
i 5,00,000/- in respect of any party, as prevailing market prices are not availabie.

{vi) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of section Sec. 58A and 58AA of the
Companies Act, 1856 and rules made there under.

(vii) The Company does not have any formal internal Audit System.

{viii) As informed to us the maintenance of cost records has not been prescribed by the Central Gowt.
under sec. 209(1)(d) of the Companies Act, 1956.
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(ix)(a) According to the information and explanations given to us, and records of the Company, the Company
is generally regular in depositing undisputed statutory liabilities, including Provident Fund, Income
Tax, Sales Tax, Wealth Tax, Custome Duty, Excise Duty, cess and other statutory dues with appropriate
authorities. According to information and explanations given to us, no undisputed amounts payable in
respect of the aforesaid dues were outstanding as on 31st March, 2003 for a period of more than six
months from the date of becoming payable.

(b) According to the information and explanations given to us no dues in respect of disputed matters of
Sales Tax, Income Tax, Custom Duty, Wealth Tax, Excise Duty, cess were pending as on 31.03.08,
except a sum of Rs. 1,46,918/- for A.Y. 2004-2005 appeal in respect of which is pending before CIT
appeal. However following appeals/disputes are pending the demands in respect of which are fully

paid and provided.
AY. Status Demand (Rs.) Status

1997-98 Income Tax 1,86.070 Appeal Pending with ITAT,Pune
2000-01 Income Tax 3,00,917 Appeal Preferred with High Court, Mumbai
2001-02 Income Tax 4,33,166 | Appeal Preferred with High Court, Mumbai
2002-03 Income Tax 3,70,710 | Appeal Preferred with High Court, Mumbai
2004-05 Income Tax 296,918 Appeal Pending with CIT (A)-1,Nashik
2005-086 Income Tax 1,13,848 Appeal Pending with CIT (A)-1,Nashik

) The Company has no accumulated losses and has not incurred any cash losses during the financial

year covered by our audit and in the immediately preceding financial year.

(xi) According to the information and explanations given to us, and the records examined by us the
Company has not defaulted in repayment of dues to a financial institution or bank.

(i) In our opinion and according to the information and explanations, no loans and advances have been
granted by the Company on the basis of security by way of pledge of shares, debentures and others
securities.

(xiiiy  The Company is not carrying on the Chit Fund Business, or a Nidhi Mutual benefit fund/Society.
Therefore, the provision of clause 4(xiii) of the Companies (Auditor's Report) Order, 2003 are not
applicable to the company.

Xiv) The Company is not dealing or trading in shares, securities, debentures or other investments.
Accordingly, the provision of clause 4(xiv) of the Companies (Auditor's Report) Order, 2003 are not
applicable to the company.

(o) According to the information and explanations given to us, the Company has not given any guarantees
for loans taken by others from banks or any financial institutions.

(xvi)  According to the information and explanations given to us and on an overall examination of the
Balance Sheet of the Company we are of the opinion that the terms loans were applied for the
purpose for which the loans were obtained.

(xvi()  According to the information and explanations given to us and on an overall examination of the
Balance Sheet of the Company, we are of the opinion that the funds raised on shorts term basis have
not been used for long term investments and vice-versa.

(xvii) The Company has not made any preferential allotment of shares during the year.

(xix)  The Company has not issued any debentures.

(30¢) The Company has not raised any money by way of public issue during the year.
(xi)  During the year, the Company has issued Bonus Shares of Rs. 450 Lacs in the ration of 1:1 on 20th
August 2008.

(xxii)  In our opinion and according to the information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the year.

For and on behalf of
GOVILKAR & Associates
Chartered Accountants

HERAMB M. GOVILKAR
Partner
Membership No. 41693

PLACE: NASHIK
DATE : 26/06/2009
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BALANCE SHEET AS AT 31ST MARCH 2009 ‘
Schedule ~ As at As at &
31stMarch 2009 31st March 2008 i
(Rs.) (Rs.)
SOURCES OF FUNDS
SHAREHOLDERS FUNDS
Share Capital 9,00,00,000 4.50,00,000
Reserves & Surplus 5,21,22,254 9,56,39,963
LOAN FUNDS
Unsecured Loans 17,55,46,009 38,51,60,150
DEFERRED TAX LIABILITY (Refer Note 5) 80,334 79,704
TOTAL FUNDS EMPLOYED 31,77,48,597 52,58,79,817
APPLICATION OF FUNDS
FIXED ASSETS
N Gross Block 74,42 855 57,51,280
Less : Depreciation 43,91,034 38,56,688
Net Block 30,51,821 18,894,591
INVESTMENTS 1,45,00,797 1,60,42,400
DEFERRED TAX ASSETS (Refer Note 5) 423,375 1,30,022
CURRENT ASSETS, LOANS & ADVANCES
Inventories 31,93.47,790 27.82,70,600
Sundry Debtors 2,70,69,763 1,33,50,338
Cash and Bank Balance 297.11,169 23946262
Other Current Assets 12,04 215 8,580,609
Loans and Advances 55,48 87 877 56,03,11,554
93,22.20.814 87,67,69,363
LESS : CURRENT LIABILITIES & PROVISIONS
Current Liabilites 61,31,09,124 34,63,42,763
Provisions 1,93,39,085 2.26,13,796
{. 63,24 48,209 36,89,56,550
NET CURRENT ASSETS 29,97,72.604 50,78,12,804
TOTAL FUNDS UTILISED 31,77.,48,597 52,58,79.817
¥ Statement of significant accounting Policy and Notes
forming integral part of Accounts
As per our Report of even date attached
For and on behalf of
GOVILKAR & ASSOCIATES JITENDRA M. THAKKER
Chartered Accountants Chairman.
HERAMB M.GOVILKAR RAJENDRA M . THAKKER
Partner Managing Director.
Membership No.-41693
Place :NASHIK MNARENDRA M. THAKKER
Date : 26/06/2009 Directar




PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2009

Schedule Current Year Previous Year
(Rs.) {Rs.)
INCOME
Sales & Income from Operations 8 11,73,98,210 20,98,67,895
Share Profit from Joint Venture/Partnership Firm 4 28,055 9,62 453
Other Income g 39,28,387 25,50,696
Increase/(Decrease) in Inventories 10 1,15,50.318 1,76,59,285
13,33,04,970 23,10,40,329
EXPENDITURE
Cost of Construction Ll 5,57,47,385 5.62,35622
Cost of Estate Dealings/Development Activity 12 2.27.02.290 10,56,66,445
Staff Cost 13 81,582,298 64,19,276
Administrative & Selling Expenses 14 2,03,86,332 2,25,28,430
Interest cost 15 2.21,87,668 2,51,07.444
Depreciation 5.57.,385 4.41,588
12,97,63,358 21,63,98,905
MNET PROFIT BEFORE TAX 35,41,612 1.46,41 425
Provision for Tax
Earlier Year Tax 59,088 7,880,623
Current Tax 17,50,000 40,00,000
Fringe Benefit Tax 242955 2,13,625
Deferred Tax (2,92,723) (1,08,974)
Met Profit after Tax 17,82,282 97.56,151
Add/Less Prior Period Adjustment (3,00,000) (12,96,912)
14,82,292 84.59,239
Profit brought forward from previous year 5,06,39,962 4,79,71,976
AMOUNT AVAILABLE FOR APPROPRIATION 5,21,22,254 5,64,31,215
APPROPRIATION
Proposed Dividend 0 49 50,000
Dividend Tax 0 8.41,252
Utilisation for Issue of Bonus Shares 4. 50,00,000 0
BALANCE CARRIED FORWARD TO BALANCE SHEET 71,22.254 5,06,39,963
Eamnings per Share of Rs. 10 each
(Basic and Diluted)(Reffer Note 6) 0.16 0.94

Statement of significant Accounting Policies And Motes

forming integral part of Accounts 16 & 17

As per our Report of even date attached

For and on behalf of
GOVILKAR & ASSOCIATES
Chartered Accountants

HERAME M.GOVILKAR
Partner
Membership No.-41693

: NASHIK
: 26/06/2009

Place
Date

JITENDRA M. THAKKER

Chairman.

RAJENDRA M. THAKKER

Managing Director.

NARENDRA M. THAKKER

Director
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315"TMARCH, 2009

r

- As at Az at
31st March 2009 31st March 2008
(Rs.) (Rs.) (Rs.) (Rs.)
) h Flow From
Met Profit / (Loss) before Tax and Extra ordinary items 3241612 1,46.41 425
Adjustments For :
Depreciation 5,57.385 441,688
Interest paid 2,21,87 668 251,07.444
Loan Processing Fees 4,51,300 9,124
Interest & Dividend received (8,34,088) (4.35,523)
Provison For Gratuity 5,23 586 3,69,530
Profit On Sale of Fixed Assets 29,460 (21,248)
2,29,15,333 2,54.71.,015
Operating Profit before changes in Working Capital 2,61,56.945 401,12 440
Adjustments For Changes In Working Capital :
Trade & Other Receivables (81,87 627) (13,58,52 855)
Inventories (4,10,77,190) (1,75,35,643)
Trade Payables 26,67,66,362 21,75,01,544 (1,.28,32557)(16,62,21,055)
Cash Generated From Operations 24,36,58,490 (12,61,08,615)
Income Tax & FB.T. Paid (Net) 4,80.815 1,76,16,652
Met Cash from Operating Activities (A) 24.31,77.,675 (14,37,25,267)
I}y Cash Flow From Investing Activities
Interest & Dividend recsived 8,34,067 4,35,523
Purchase of Fixed Assels (17.64,075) (6.70,725)
Sale of Fixed Assets 20,000 35,000
(Purchase)/Sale of Investments _ 1541603 (11,20,738)
Met Cash Used In Investing Activities (B) 6,31,595 (12,20,938)
1l Cash Flow From Financing Activities
Interest paid (2,21,87,668) (2,51,07,444)
Dividend Paid (49,50,000) {45,00,000)
Tax On Dividend (8.41,252) (7.64,775)
Loan Processing Fees {4,51,300) (9,124)
Repayment of borrowings (Met) (20.96,14,143) 19,00.28,350
Met Cash Used In Financing Activities (C) (23,80,44,363) 15,96.47,047
Met (Decrease) In Cash And Cash Equivalents (A+B+C) 57.64,907 1,46,00,841
Cash And Cash Equivalents at begining of the period 2,39,46,262 93.45,421
Cash And Cash Equivalents at end of the period 297.11,169 _2.38.46.262

As per our Report of even date attached

For and on behalf of
GOVILKAR & ASSOCIATES
Chartered Accountants

HERAME M.GOVILKAR

Partner

Membership No.-41693

Place :NASHIK

Date : 26/06/2009

For and on behalf of the Board of Directors.

JITENDRA M. THAKKER

RAJENDRA M. THAKKER
Managing Director.

NARENDRA M. THAKKER
Director

Chairman.




SCHEDULES FORMING PART OF THE BALANCE SHEET

i As at As at
31st March 2009 31st March 2008
(Rs.) (Rs.)
SCHEDULE NO.1
SHARE CAPITAL
Authorised
1,50,00,000 Equity Shares of Rs. 10/- each 15,00,00,000 4.50,00,000

Issued, Subscribed and paid up

90,00,000 Equity Shares of Rs. 10/- each fully paid up 9,00,00,000 4,50,00,000
(Previous Year 45,00,000 Equity Shares of Rs. 10/- each)

(Out of above 45,00,000 Equity Shares of Rs. 10/-each

were alloted as bonus shares out of Reserve & Surplus)

SCHEDULE NO. 2

RESERVES AND SURPLUS

Share Premium Account 4,50,00,000 4,50,00,000

Profit and Loss Account 71,22,254 5,06,39,963
5,21,22,254 9,56,39,963

SCHEDULE NO. 3

| UNSECURED LOANS

Working Capital / Project Loan O.D. from Banks 2,36,89,314 26,86,12,015

(Secured against personal Property / Guarantees of Directors)

ICICI Bank Term Loan 8,32,61,606 5,56,60,878

{Secured against personal Property / Guarantees of Directors)

From Others 6,85,95,089 6,08,87,257

17,55,46,009  38,51,60,150

SCHEDULE NO. 4

FIXED ASSETS
|
! GROSS BLOCK DEPRECIATION NET BLOCK
} SR| PARTICULARS
| MO, ASAT ADJUST. | ADDITIONS ASAT LPTD ADJUST. (FORTHE| TOTAL ASAT ASAT
01.04.2008 AR DURING 31032009 31.03.2008| FORSALE| YEAR UFTD | 31.03.2009 31.03.2008
IMPAIRMENT| THE YEAR 31.03.2009
|
1 Land 38,199 0 0| 38199 0 0 0 0| 38193 38199

2| Plant&MCY/off Equip] 23,45 468 T2,500| 696,224 | 20,608,183 1225 838 23,0391,88,369] 13,91,16815,76,025] 11,159,630

3| Furniture & Fixtures | 6,49,158 0 8,368,411 | 14,87.569 | 4,36.261 0]1,08.811| 5,46,002] 9.41,476) 212,877

4| Bicycle 14,015 0 0 14,015 8,636 0| 1,076 8,712 4,303 5379

5| Computer 22,04,646 0 2,29,440 | 24,734,086 16,87 252 0]2,57,841| 19,45,083] 4,88,993] 5.17.394

6| Vehicles 4,939,793 a 0 | 4,899,793 4,98,681 0 288 4,98,969 825 1,112 1
Total 57.51,280 T2,500| 17,64,075 |T4,42 855 [38 56,686 23,03915,57,385( 43,591,024 30,51,821| 18,594,581

Previous year 56,53.332 | 572777| 670,725 |57,51.280(30,12.473 | 4,97.473|4,41,688| 38,556,688 (18,94,591| 17,40,858




( SCHEDULES FORMING PART OF THE BALANCE SHEET

-Asat Asat
31st March 2009 31st March 2008
(Rs.) (Rs.)
SCHEDULE NO.5
INVESTMENTS :
Long Term (At Cost)
Non-Trade : (unquoted)
8104 Equity Shares of Rs. 25/- each of 2,02,600 2,500
Nashik Merchant Co. op. Bank Litd.
(Previous Year 100 Equity Shares of Rs. 25/- each)
19900 Equity Shares of Rs. 25/- each of 4 97,500 4 97,500
Janalaxmi Co. op. Bank Ltd.
4040 Equity Shares of Rs. 25/- each of 1,01,000 1,01,000
Nashik Peoples Co. op. Bank Lid.
1 Equity Share of Rs. 1000/~ of 1,000 1,000
Rajlaxmi Urban Co.Op. Bank Ltd.
4000 Equity Shares of Rs. 25/- each of 1,00,000 1,00,000
Nashikroad Deolali Vyapari Co.Op. Bank Ltd.
4. 25 Equity Shares of Rs. 200/- each of 5,000 5,000
Rupee Co.0p. Bank Ltd.
3020 Equity Shares of Rs. 100/- each of 3,02,000 3,01,000
Godavari Urban Co.Op. Bank Lid
(Previous Year 3010 Equity Shares of Rs. 100/- each)
1094 Equity Shares of Rs. 25/- each of 27,350 27,350
Shriram Co.Op. Bank Lid.
50 Equity Shares of Rs. 100/- each of 4 942 575
Vishwas Co.Op. Bank Lid.
(Previous Year 23 Equity Shares of Rs.25/- each)
Trade : (Unquoted)
75000 Equity Shares of Rs.52.75/- each of 39,56,250 39,586,250
Asian Food Products Lid.
5100 Equity Shares of Rs.10/- each of 51,000 0
Deacon Infrastructure Pvt.Ltd.
52.48,642 4992175
Investment in Partnership firm
(Refer Note No.17 in Schedule No.17)
@  Sshri. Rachana Construction 50,13,954 69,17,725
Model Activity 41,35,905 40,97 ,500
Shree Balaji Enterprises 1,02,296 0
| Thakkers Infrastructure 0 35,000
82.52,155 1,10,50,225
1 SCHEDULE NO. 6 S0 50045900
| CURRENT ASSETS, LOANS & ADVANCES:
A Current Assets
| Inventories : (As cerified by the Management of the Company)
Work in Progress (Construction Activity) 25,86,15,827 24,44 52 664
‘ Unsold stock of Flats / Shops 67.11,514 93,24,359
Estate Dealing / Development Activity Stock 5,40,20,449 2,44.93,577
31,93,47,790 27,82,70,600
Sundry Debtors : (Unsecured considered good)
Outstanding for more than 6 months 1,13,48,893 81,88619
Others 1,57,20,870 51,661,719
2.70,69,763 1,33,50,338
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SCHEDULES FORMING PART OF THE BALANCE SHEET . -

Asat Asat
31st March 2009 31st March 2008
(Rs.) (Rs.)
Cash and Bank Balances
Cash in hand 69,68,814 92.97.723
Balance with Scheduled Banks in Current Account - 1,03,37,841 27,888,762
Balance with Non-Scheduled Banks in Current Account -
Godavari Urban Co.Op. Bank Ltd. 25,61,142 38.40,158
(Maximum Balance of Rs.1,29,20,791.99)
Shree Mahesh Co-op.Bank Lid. 5943 5,003
(Maximum Balance of Rs.3,80,943,.08)
Shriram Sahakari Co.Op. Bank Ltd. 2,596 2,596
(Maximum Balance of Rs. 2,596/-)
Business Co-Op.Bank Ltd. 1177 1.277
(Maximum Balance of Rs. 1,277/-)
Mashik Dist.Central Co-Op.Bank 14,832 14,832
(Maximum Balance of Rs. 14,832/-)
Fixed Deposit with Scheduled Banks 98,16,589 79,93,677
Fixed Deposit with Non Scheduled Banks
Shriram Sahakari Bank Ltd.(Max. Balance of Rs.2,234/-) 2,234 2,234
2,97.11,169 2.,39.46,262
Other Current Assets
Stamp Paper 1204215 8,90.609
12,04,215 8,90,609
B. Loans and Advances (Unsecured considered good)
Advances against Purchase of Real Estate / Rights 46,79,96,117 47.47,37,300
Advances recoverable in cash/kind or 6,14,25 882 6,05,30,103
for value to be received
Advance Income Tax 2.54 65.878 2.50,44 151
54,48,87,877 56,03,11,554
93,22,20,814 87.67,69,363
SCHEDULE NO.7
CURRENT LIABILITIES AND PROVISIONS:
A. Current Liabilities
Sundry Creditors for Land 3,00,10,598 4,29.81,016
Sundry Creditors for supplies and expenses 1,66,64,050 2,29,27 522
Advances against Flats/Shops /Land 28,46,08,369 27.02,23,065
Other Liabilities 28,18,26,107 1,02,11,160
61,31,09,124 34,63,42,763
B. Provisions S P
Provision for Taxation 1,63,54,354 1,46,04,354
Provision for Fringe Benefit Tax 7,94 703 5,51,748
Provision for Dividend 1] 49,50,000
Provision for Dividend Tax 0 B8.41.252
Provision for Gratuity 21,90,028 16,668,442
1,93,39,085 2,26,13,796
63,24,48,209 36,89,56,559
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SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT
Asat Asat
31stMarch2009  31st March 2008
(Rs.) (Rs.)
SCHEDULE NO. 8
SALES AND OTHER INCOME :
Sale of Flats/Shops and construction contract receipts 7.02,33,530 6,22 83,897
Estate Dealing & Development Activity Sales 4.71,64 680 14,75,83,898
11,73,98,210 20,98,67,895
SCHEDULE NO.9
OTHER INCOME :
Interest Received 8.34,066 4,35,523
Agricultural Rent 30,000 30,000
Interest Recd. From Joint Venture/Partnership Firm 593,206 5,98,853
| . Miscellaneous Income 24,771,115 14,86,320
39,28 387 25,50,696
SCHEDULE NO. 10
INCREASE /(DECREASE ) IN INVENTORIES :
Stock at the end of the year
Stock of Flats / Shops 67,11,514 83,24,359
Work in Progress 25,86,15,827 24 44 52 664
26,53,27,341 25,37,77,023
Less: Stock at the beginnings of the year
Stock of Flats / Shops 93,24,359 11,58,225
Work in Progress 24 44 52 664 23,49,59,513
25,37,77,023 23,61,17,738
1,15,50,318 1,76,59,285
' ‘ SCHEDULE NO. 11 — —
COST OF CONSTRUCTION :
Expenditure on Building Material, Transportation,
Labour charges etc. 5,57,47,385 5,62,35,622
Add : Land cost 0 0
} 5,57,47,385 5,62,35,622
SCHEDULE NO. 12 e —————
COST OF ESTATE DEALING / DEVELOPMENT ACTIVITY SALES :
Opening Stock of Plots / Shops / Rights 2,44,93,577 2,46,17,219
Add : Purchases of Plots / Shops / Rights 5,22,29,841 10,55,44,655
7,67,23,418 13,01,61,874
Less : Cost of Land Transferred to Construction Expenses 679 1,851
Less : Closing Stock 5,40,20,449 2,44,893,577
2,27,02,290 10,56,66,446
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SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT

Asat Asat
31stMarch2002  31st March 2008
(Rs.) (Rs.)
SCHEDULENO.13
STAFF COST :
Salary 59,66,622 46,51,687
Bonus & Leave Encashment 8,62,350 6,86,265
Salary Allowance 3,34,080 2,53,549
Petrol Allowance 58,435 59,703
Medical Allowance 17,552 17,363
Vehicle Allowance 1,898,027 1,58,943
House Rent Allowance 209,935 1,99,861
Gratuity 5.23,586 3,69,530
Miscellaneous Allowance 11,701 22,375
81,82,298 64,19,276

SCHEDULE NO. 14
ADMINISTRATIVE & SELLING EXPENSES :
Advertisement, Publicity & Sales Prom. Exps. 2207707 12,84.247
Annual Fees/Service Charges 79,444 39,185
Bank Charges 3.46,522 1,86,970
Brokerage on sales 3,05,000 6,25,000
Directors Remuneration 978,000 9,78,000
Electricity Charges 1,91.457 1,557,067
Legal and Professional Fees 18,58,713 19,095,858
Loan Processing Fees 4.51,300 9,124
Postage, Telephone & Telegrams 10,28,413 9.81,414
Printing, Stationery, Xerox & Computer Exps. 9,23,308 568,639
Professional Tax 2500 2,500
Provident Fund Contribution 11,97, 770 9.13,735
Rates & Taxes / Court Fee Stamps & Attestation 897,014 2,28,208
Roc Filling Fees 5,100 1,000
Travelling & Conveyance 823,217 7.17.553
Vehicle Expenses 19,15,949 17,23,084
Office Rent 460,800 4 64,243
Vehicle / Equipement Hire Charges 34,12,000 24 66,000
Payment to Auditors
Audit Fees 27,560 1,40,456
Tax Audit Fees 5,530 5612
QOut of Pocket Expenses 18,937 0
Miscellaneous Expenses 32,50,091 90,40,526

2,03,86,332 2,25,28,430
SCHEDULE NO. 15 _
INTEREST COST:
Bank (Working Capital loan) 46,20,347 71,334186
ICICI Bank (Term Loan) 99 43,874 80,70,843
Others 76,23.447 99,03,185

2,21,87,668 2,51,07,444




SCHEDULE-16
SIGNIFICANT ACCOUNTING POLICIES :

1

Basis of Accounting: -
The financial statements are prepared under the historical cost convention and on an accrual basis.
Fixed Assets:

Fixed assets are stated at cost of acquisition including expenses related to acquisition and installation
less accumulated depreciation.

Depreciation:
Depreciation of fixed assets is provided on written down value method under section 205(2)(a)of
the Companies Act, 1956 as per the rates prescribed in schedule XIV.

Inventories:
Various items of inventories are valued as under

a) Building Material :
It is not separately taken and valued. It is treated as part of project cost on purchase of it for a
particular project, Project WIP is accordingly valued.

b) Work in Progress, in respect of construction activity:
Work In Progress in respect of tenament of Flat/Shops booked valued at proportionate sale
value. Work In Progress in respect of unsold Flat/Shops is taken at cost or net realisable value
which ever is less.

c) Estate Dealing / Development Activity :
At costincluding attributable development expenses or net realisable value, whicheveris lower.

d) TDR:
i) Self generated TDR is valued at stipulated percentage of cost of area in respect of which TDR
is generated.
i) TDR purchased is valued at cost or net realizable value whichever is lower.
Investments:
Investments are stated at cost.
Retirement Benefits:
The Provision for Gratuity liability and Leave encashment is made on the basis of acturial valuation,
as required by AS-15 (Revised)
Revenue Recognition:
a) Inrespects of Construction Activity :
i)The Company follows the percentage of completion method of accounting to recognise revenue
in respect of civil construction projects of real estate. The revenue is recognized on completion
of project above stipulated percentage.

ii}As the long-term projects necessarily extend beyond one year, revisions in cost estimated
during the course of construction project are reflected in accounting period in which the facts
requiring the revision become know. Incomplete project are carmied as construction work in process.
iii)Determination of revenue under percentage of completion method necessarily involved making
estimate by the Company like additional cost to complete the project, percentage of completion
which is being a technical in nature. The auditors have relied upon such estimates.
b) In respect of estate dealing / development activity :

i)The company recognizes income from estate dealing and development activity on fullfilling its all
obligations in a substantial manner, as per the terms of contract and execution of agreement in
writing, Costs are accumulated and charged to the property and the payments received from
customers are shown as Advances Received as liability fill such an event.

ii) In order to arrive at cost of unsold stock or profit on sales in respect of Estate Dealing/
development Activity, it may be necessary fo consider certain estimated balance costs of
completion on the basis of technical estimates.
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12

¢) Profit'lLoss from Partnership firm: e
Share of Profit/Loss from partnership firm is accounted in respect of the financial year of the firm,
ending on or before the balance sheet date,on the basis of their audited/unaudited accounts, as the
case may be,

d) Others:
Other Revenues/Incomes are generally accounted on accrual basis as and when they eamed.

Advances & Sales :

Advances received from customers against booking of flats/shops/plots are disclosed in the financial
statement as a liability. These advances are adjusted against sales consideration receivable at the time
of conclusion of transaction i.e. execution of saledeeds.

Similarly, Advances given for purchase of flats/shops/land etc. are treated as assets i.e. receivable.
These are transferred to Purchase Account on conclusion of transaction in case of estate dealing /
development activity.

Brokerage :
Brokerage on estate/land dealing activity is accounted for as an expenses for the year and not allocated
to each estate/ land separately.

Borrowing Costs :
Borrowing cost which is directly attributable to construction project/assets is allocated to the respective
project/assets. Other borrowing costs are recognized as an expense in the period in which it is incurred.

Taxation :

Provision for current tax is based on amount of tax payable in respect of taxable income for the year.
The deferred tax for timing difference between book profit & tax profit for the year is accounted for, using,
the tax rates and laws that have been substantially enacted as of the balance sheet date.

Deferred tax assets arising from timing difference are recognised to the extent there is reasonable
certainty that these would be realised in future.

Other Accounting Policies :
The accounting policies not specifically referred to herein above are consistent and in consonance
with generally accepted accounting principles.




P e

SCHEDULE-17
2008-2009 2007-2008
Nil il

NOTES ON ACCOUNTS:

3 Estimated amount of contracts remaining to
be executed on capital account not provided

2. Contingent liabilities not provided for
i) Claims against company not Nil Mil
acknowledged as debts.
ii) Income Taxdemands 17,01,629 17,01,629
disputed in appeal.

iiiy Letters of credit issued by banks Nil Nil
in favour of suppliers

3. The company has raised certain working
capital loans in the name of and on the
security of personal properties of directors
and relativies of directors.Those amount are
utilised by the company for its working capital
finance and amount outstanding as at

31-3-20089 in respect of such loan is 8,32,61,606 5,56,60,878

The company has generally followed the accounting standards prescribed by the Institute of Chartered

4,
Accountants of India.
5. Deferred Tax liability / (asset) as on 31-3-2009 comprise of timing difference on account of :
Current Year Previous Year
Deferred Tax liability -Depreciation 80,334 79,704
Deferred Tax assets -Expenditure 4 23375 1,30,022
6. Earning Per Share (EPS) :
Current Year Previous Year
a) Net profit / (loss) as per Profit & 14,82,292 84,59,239
Loss Account
b) Weighted Average number of equity
Share outstanding
Basic 90,00,000 45,00,000
Diluted $0,00,000 45,00,000
c) Basic & Diluted
Earning per share of face Value 0.16 0.94

of Rs. 10/-
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Segment - wise Revenue / Result etc for the year ended 31-03-2009 :

..-

Primary Segment Construction & | Estate Dealing| Inter Total Previous
Contract Related|& Development| Segment Year
Activity Activity | Revenue Total
Revenue 8,17,83,848 4,71,64,680 0 [12,89,48,528(22,75,27,180
Segment Result (PBIT) 2,60,36,463 244,62 390 0 5,04,98,853| 6,56,25,112
Add:
Un-allocated other income 43,56,442 35,13,150
5,48,55,295| 6,91,38,262
Less:
Un-allocated expenditure 5,13,13,685 | 5,44,96,837
Profit Before Tax 35,41,612| 1,46,41,425
Less:Provision for Tax
Current Tax 17,50,000| 40,00,000
Deferred Tax (2,92,723) | (1,08,974)
Fringe Benefit Tax 2,42,955 213,625
Earlier Year Tax 59,088 7,80,623
Met Profit After Tax 17,82,292, 97,56,151
Less :
Prior Period Adjustment (3,00,000)| (12,96,912)
Profit For the year 14,82,292| 84,59,239
Particular Construction Estate Total Previous
Contract Related and Development Year
Activity Activity Total
Segment Assets 29,32,10,370 57,38,89,684 | 86,71,00,054 82,55,03,247
Unallocated Assets 8,30,96,753 6,93,33,131
Total Assets 95.01.96.807 89.48 36 377
Segment Liability 5,53,79,601 28,18,01,166 | 33,71,80,767 33,97,69,592
Unallocated Liabilities 61,30,16,040 55,50,66,786
Total 95,01,96,807 | 89,48,36,377
Capital Expenditure During
Year on Segment Assets 0 0 0 0
Unallocated Assets 17.64,075 6,70,725
Depreciation Segment 0 0 0 0
Unallocated Depreciation 5,57,385 4.41,688




8.1

RELATED PARTY TRANSACTION

List of related party P
8.1.1 Parties where control exists

Deacon Infrastructures Pvt.Ltd.

8.1.2 (Other parties with whom the Company has entered in to transaction during the year
a) Associates and Joint Ventures/ Partnership Firm :

Model Activity
Shri Rachana Construction
Shri Balaji Enterprises

b) Key Management Personnel :
Thakker Jitendra M.

Thakker Rajendra M.
Thakker Narendra M.

c) Enterprises in which Key Management Personnel have significant influence :

Abhijit Marketing Pvt.Ltd. Legend Pharmaceuticals Pvt.Ltd.
Abhilasha Horti. Pvt.Ltd. M.R.Thakker & Co.Const.Pvt.Ltd.
Abhishek Kutir Nirman Pvt.Ltd. Nitu Marketing Pvt.Ltd.

Anmol Marketing Pvt.Ltd. Parvati Marketing Pvt.Ltd.
Arundhati Marketing Pvt. Ltd. Radheya Farm Pvt. Lid.

Ashish Agriculture Pvt.Ltd. Rajendra M.Dev. & Build. Pvt. Ltd.
Asian Food Products Ltd. Rudraksha Builders Pvt.Lid.
Dattatraya Marketing Pvt.Ltd. Shivprit Marketing Pvt.Lid.
Devkanya Marketing Pvt.Ltd. Shubhakamana Build. Pvi. Ltd.
Devprit Marketing Pvi. Lid. Shubham Horticulture Pvt.Ltd.
Dhananjay Marketing Pvt. Ltd. Shubhashani Const. Pvt. Ltd.
Durgawati Horticulture Pvt.Ltd. Shubhnam Agriculture Pvt. Ltd.
Freedom Marketing Pvi.Lid. Thakkers Apna Ghar Pvt.Ltd.
Gaurav Developers Pvt_Ltd. Thakkers Housing Pvt. Lid.

Indira Horticulture Pvt.Ltd. Vishwas Farm Pvt. Ltd.
J.M.Thakker Deveopers Pvt.Ltd. Vivekanand Horticulture Pvt.Ltd.
Jay-Jeet Marketing Pvt.Lid. Yashodeep Marketing Pvt.Ltd.

d) Director's and their relatives :

Batavia Bhakti C. Thakker Jyoti N.
Batavia Chetan G Thakker Karishma G
Batavia Chetan G.(HUF) Thakker Lalitaben K.
Batavia Khushal C. Thakker Manjulaben M.
Batavia Sushila G. Thakker M.R.(HUF)
Thakker Abhishek M. Thakker Nishant R.
Thakker Asha Jaman Thakker Nitu J.
Thakker Bharati J. Thakker Pocja R.
Thakker Gaurav J. Thakker Poonam R.
Thakker Hetal N. Thakker Saroj G.
Thakker Kavita K.

Thakker Kanii B.




4

8.2 Details of transaction :

Particular Associates Key Enterprises Director's

andjoint | Management in which Key and their

Ventures Personnal Management relatives

Personal have
Significant
Influence
Purchase of Plot/
Land/Flats 2265118 20,79,917 43,45,035] 1,71,44 48
Office Rent Paid 460,800 4,60,800 4,60,80(
Lease Charges Paid 25,75,540 25,75,540| 24,66,000
Management
Remuneration 9,78,000 9,78,000 9,78,00(
Reimbursement 200 38,735 87,499 1,26,434 1,400
of Exps.
Interest Paid 73,110,247 73,110,247
Interast Recaived 33.64,237 33,64,237
Purchase of Material 5,901 12,087 17,988
Supply of Material 1,31,927 1,31,927
Sales of Property etc. 5,58,28,254
Salary Paid 4.80,000 4,80,000 2.40,000
Loan / Deposit 82,91,055 82,91,055| 3,10.00,000
Received
Loan / Deposit Paid 41,63,500 41,63,500| 3,41,21,000
ing P I

For Property Purchase| |
and Services 35,983,486 8,16,099 | 51,31,50,508 | 2,33,99,418 | 54,09,59,511 |41,71,61,962
For Loans 6,85,95,089 6,85,95,089| 6,08,87,257
Qutstanding Receivable
For Property Purchase|
and Services 17,75,216 29,00,94,894 | 1,29,64,434 |30,48,34,544 [51,30,99,264
ForLoans
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9. Directors Remuneration

Particulars 2008-2009 2007-2008 !E

SALARY 9,78,000 9,78,000 1

10. The Company has not made provision for disputed Income Tax liabilities amounting to Rs.17,01,629/-
on the basis of management perception this liabilities will not be materialized.

11. The Company is engaged in construction and estate dealing activity and as such in view of management
it is not possible to give additional information as required by para 3(i) (a), 3(ii) (d), and 4C of Part Il of
Schedule VI of Companies Act, 1956,

12. Borrowing costs for the year are in relation to working capital, not specificaly attributable to any project.
Hence, the same are charged to the Profit & Loss Alc, as period cost.

13. No provision has been made for penal interest, if any, (amount unascertainable) payable as per
agreements for delayed payment to Land Vendors. The same will be accounted as and when claimed,
ascertained and settled.

14. From the records available with the company, the amount ocutstanding to small and micro industrial
under takings for more than Rs.1.00 lakh for a period exceeding 30 days is not ascertainable.

15. In the opinion of Board, the current assets if realised in ordinary course of business will be at least of .

j the value stated in the Balance Sheet. Provisions for all known liabilites are made in the accounts and
are not in excess of amount considered necessary.

16. Debtors and Creditors are subject to confirmation.

17. Details of investment in partnership firm

1. Shri Rachana Constructions :

Sr.No MName of the Partner Share of Partner 2008-2009 2007-2008
1 Thakkers Developers Ltd. 60% 50,13,954/- 69,17,725/-
pe Shri.Razzak Jabbar Pathan 4056 38,52,020/- 50,80,990/-
2. Model Activity :

Sr.No) Name of the Partner Share of Partner 2008-2009 2007-2008
1 Thakkers Developers Ltd. 95% 41,35,905/- 40,97 ,500/-
2 Shri Chetan G. Batavia 05% 2,19,490/- 2,20,300/-

‘. 3. Balaji Enterprises :

Sr.Nol MName of the Partner Share of Partner 2008-2002 2007-2008

1 Thakkers Developers Lid. 95% 1,02,296/- 54,905/-

2 M.R.Thakker & Co.Const.Pvt. Ltd. 05% 2,479/- 0

4. Thakkers Infrastructure :

Sr.No Mame of the Partner Share of Partner 2008-2009 2007-2008

1 Thakkers Developers Ltd. 50% 0 35,000/-
M.R.Thakker & Co.Const.Pvt. Ltd. 50% 0 10,000/-
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19. Previous year's figures have been regrouped/recasted wherever considered necessary to confirm
with current year's presentations of Accounts.

As per our Report of even date attached For and on behalf of the Board of Di
For and on behalf of

GOVILKAR & ASSOCIATES JITENDRA M.
Chartered Accountants

HERAME M.GOVILKAR RAJENDRA M. THA

Partner Managing Din
! Membership No.-41693

Place :NASHIK NARENDRA M.

! Date  : 26/06/2009




Balance Sheet Abstract and Company's General Business Profile. (As per schedule VI, Part (iv) of
the Companies Act, 1956.) —

REGISTRATION DETAILS :

Registration No. {43034 State Code 11 Balance Sheet Dt. 31/03/2009

IL CAPITAL RAISED DURING THE YEAR (Rs. in Lacs)

Public issue Rights issue Bonus issue Private Placement

il Nil 450.00 Nil

M. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (Rs. in Lacs)

Total Liabilities Total Asseis
ii 3177.49 3177.49
Sources of Funds :
Paid-up-Capital Reserves & Surplus Unsecured Loans Deferred Tax Liability

900.00 E 1755.46 0.80

Application of funds:

Met Fixed Investments Net Current Misc. Accumulated Deferred

Assets Assets Expenditure Losses Tax Assets

30.52 145.00 2997.73 il il 4.23

Iv. PERFORMANCE OF COMPANY (Rs. In Lacs )

Tumover Total Expenditure P&L Before Tax P&L After Tax
4 1333.05 1297.63 ® 35.42 Q) 14.82
Eaming per Shares in Hs. Dividend Rate %
0.16 0.00
1 V. GENERIC NAMES OF PRINCIPAL PRODUCTS/ SERVICES OF COMPANY

(As per monetary terms) Products Description

ESTATE DEALING & DEVELOPING ACTIVITY
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Statement pursuant to Approval U/S 212(8) of the Companies Act,1956

Name of Subsidiaries

Sr.No. Particulars Deacon Infrastructures Pvt.Ltd.

1 Capital (Paid Up) 1,00,060

2 Reserves 0

3 Total Assets 71,4997
|I 4 Total Liabilities 71,49,917
. 5 Tumover 1,72,73,977
; (5] i Profit/(Loss) before Taxation (13,68,051)
[I 7 Provision for Taxation(MNet) 8,300
' 8 Profit/{Loss) After Taxation (13,76,351)
| 9 Proposed Dividend 0

[ Statement pursuant to Section U/S 212(1)(e) of the Companies Act,1956 .relating to Subsidiary
: Companies

Sr.No. Particulars Deacon Infrastructures Pvi.Ltd.
1 Financial Year of Subsidiary ended on 31/03/2009

' 2 Shares of Subsidiary Company held on the above -
' date and the extent of holding

| i) Number of Shares 5,100
ii) Extent of holding 50.97%

| 3 MNet aggregate amount of profit/(losses) of the
- subsidiary for the above financial year so far as
| they concern members of Thakkers Developers Lid.
f for the financial year of the subsidiary. :
- i) Dealt with the accounts of Thakkers Dev. Ltd.

| i) Mot dealt with accounts of Thakkers Dev. Ltd. (7,01,526)

| 4 MNet aggregate amount of profit/(losses) of the

| subsidiary for the previous financial year so far as
they concern members of Thakkers Developers Lid.

for the previous financial years since it become

subsidiary.

i) Dealt with the accounts of Thakkers Dev. Ltd.

ii) Not dealt with accounts of Thakkers Dev. Ltd. (7,01,526)
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Auditors’' Report on Consolidated Financial Statements.
To The Members of Thakker's Developers Limited

We have audited the attached Consolidated Balance Sheet of M/s. THAKKER'S DEVELOPERS LIMITED,('thé
company), its susidiary and joint venture entities (collectively, the "Group®) as at 31st March 2002 and
Consolidated Profit & Loss Account of the Company for the year ended on that date, annexed thereto ant
Consolidated Cash Flow Statement for the year ended on that date. These financial statements are
responsibility of the Company's management .Our responsibility is to express an opinion on these financia
staterments based on our audit.

We conducted our audit in accordance with Auditing Standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial statements
are free of material misstatement. An audit includes examining, on test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles uset
and significant estimates made by management, as well as evaluating the overall financial stateme
presentation. We believe that our audit provides a reasonable basis for our opinion and repot that:

i As required by the Companies (Auditors' Report) Order, 2003, issued by the Company Law Board i
terms of Section 227(4A) of the Companies Act, 1956, we give in the Annexure a statement on the
matters specified in Paragraphs 4 & 5 of the said Order.

2. a) We did not audit the financial statements of a subsidiay and a Joint Venture whose financia
statements reflect total assets of Rs.124.81 Lacs as at 31st March, 2009, the total revenue of Rs.187.
Lacs and Cash Flows amounting to Rs.2.80 Lacs for the year then ended. These financial statements|
and other financial information have been audited by other auditors whose report(s) have been furnished
to us, and our opinion is based solely on the report of other auditors.
b) Financial Statements of two Joint Ventures reflecting total assets of Rs.47.50 & total Revenue of
Rs.Nil and Cash Flows amounting to Bs.0.41 Lacs respectively are unaudited. These unaudited financial
statements have been compiled by the management of company and have been relied upon us.

3. We report that the Consolidated Financial Statements have been prepared by the Company's
management in accordance with the rquirements of Accounting Standards (AS) 21, Consolidated Financial
Staternents, Accounting Standards (AS) 23, Accounting for Investments in Associates in Consolidated
Financial Statements and Accounting Standards (AS) 27, Financial Reporting of Interests in Joint
Ventures issued by the Institute of Chartered Accountants of India.

4. Based on our audit and on consideration of reports of other auditors on separate financial statements
and on the other financial information of the components, and to the best of our information and according
to the explanations given to us, we are of the opinion that the attached Consolidated Financial Statements
give a true and fair view in conformity with the accounting principles generally accepted in india:

(a) in the case of the Consolidated Balance Sheet of the state of affairs of the Company as at 31st

March,2009,
(b} in the case of the Consolidated Profit & Loss Account of the Profit for the year ended on that date,

and
(c) in the case of the Consolidated Cash Flow Statement, of the cash flows for the year ended on that

date.

For and on behalf of
GOVILKAR & ASSOCIATES
Chartered Accountants

HERAME M. GOVILKAR
Partner
Membership No. 41693

PLACE: NASHIK
DATE : 26/06/2009
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2009
Schedule . Asat As at
» 31stMarch 2009 3ist March 2008
(Rs.) (Rs.)
SOURCES OF FUNDS
SHAREHOLDERS FUNDS
Share Capital 1 9,00,00,000 4,50,00,000
Reserves & Surplus 5,14,20,728 9,56,39,963
LOAN FUNDS
Unsecured Loans 3 17,77.77,196 38,51,60,150
DEFERRED TAX LIABILITY (Refer Note 5) 80,334 79,704
TOTAL FUNDS EMPLOYED 31,92,78,259 52,58.79.817
APPLICATION OF FUNDS
FIXED ASSETS 4
l ' o Gross Block 82,111,065 57,551,280
Less : Depreciation 44 48 666 38,56,689
| Net Block 37,62,399 18,94 591
INVESTMENTS 5 51,898,854 1,60,42.400
!r' DEFERRED TAX ASSETS (Refer Note 5) 423,375 1,30,022
CURRENT ASSETS, LOANS & ADVANCES 6
Inventories 33,28.44,630 27.82,70,600
Sundry Debtors 3.42,58,208 1,33,50,338
Cash and Bank Balance 3,00,33,136 239,446,262
Other Current Assets 12,04,215 £,90,609
Loans and Advances 55,47,90,118 56,03,11,554
’ 95,31,30,306 87,67,69,363
LESS : CURRENT LIABILITIES & PROVISIONS 7
Current Liabilites 62,39,93,715 34,63,42,763
Provisions 1,95,52,135 2.26,13,796
64,35,45,850 36,89,56,559
. ’ NET CURRENT ASSETS 30,95,84,457  50,78,12,804
MINORITY INTEREST 3.09,174 0
TOTAL FUNDS UTILISED 31,92,78,259 52,58,79,817
¥ i Statement of significant accounting Policy and Notes 16 & 17
forming integral part of Accounts
As per our Report of even date attached
For and on behalf of
GOVILKAR & ASSOCIATES JITENDRA M. THAKKER
Chartered Accountants Chairman.
HERAME M.GOVILKAR RAJENDRA M. THAKKER
Partner Managing Director.
Membership Mo.-41683
Place :MNASHIK MARENDRA M. THAKKER
Date : 26/06/2009 Director
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CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2009

, Schedule Current Year Previous Y
= (Rs) (Rs)
INCCME
Sales & Income from Operations 8 13,85,85,387 20,98,67,895
Share Profit from Joint Venture/Partnership Firm 0 9,62,453
Other Income ] 35,58,249 25,50,696
Increase/{Decrease) in Inventories 10 90,79.248 1,76,59,285

15,12,22,883 23,10,40,329
EXPENDITURE  whsfhie e e
Cost of Construction 11 7,18,51,558 5,62,35622
Cost of Estate Dealings/Development Activity 12 2.27,02,290 10,56,66,445
Staff Cost 13 94,60,824 64,19,276
Administrative & Selling Expenses 14 2,17,48,580 2,25,28 430
Interest cost 15 2,25,21,899 2,51,07 444
Depreciation 6,15.017 4.41,688
14,89,00,168 21,63,98,905
NET PROFIT BEFORE TAX 23,22,715 1,46,41,425
Provision for Tax
Earlier Year Tax 25,084 7.80,623
Current Tax 19,33,000 40,00,000
Fringe Benefit Tax 251413 2,13,625
Deferred Tax (2,92,723) (1,08,974)
MNet Profit after Tax 4.05,941 97.,56,151
Add/Less Prior Period Adjustment (3,00,000) (12,96,912)
1,05,941 84,59,239
Share of Profit/(Loss) of Minority {6,74,825) 0
Profit brought forward from previous year 5,06,39,962 47971976
AMOUNT AVAILAELE FOR APPROPRIATION 5,14,20,728 5,64,31,215
APPROPRIATION
Proposed Dividend 0 49 50,000
Dividend Tax 0 8.41,252
Utilisation for Issue of Bonus Shares 4,50,00,000 0
BALAMNCE CARRIED FORWARD TO BALANCE SHEET 64,20.728 5.06,39,963
Earnings per Share of Rs. 10 each
(Basic and Diluted)(Reffer Note 6) 0.16 0.94

Statement of significant Accounting Policies And Notes
forming integral part of Accounts 16 & 17

As per our Report of even date attached

For and on behalf of
GOVILKAR & ASSOCIATES
Chartered Accountants

HERAMB M.GOVILKAR
Partner
Membership No.-41693

Place :NASHIK
Date : 26/06/2009
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( CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31*"MARCH, 2009 &
As at As at :
31st March 2009 31st March 2008
{F_Hs-] : (Rs.) (Rs.) {As.)
1) Cash Flow From Qperating Activities
Met Profit / (Loss) before Tax and Extra ordinary items 23,01,616 1,46,41,425
justm For :
Depreciation 6,15,017 4.41,688
Interest paid 2.28,13,733 251,07 444
Loan Processing Fees 4,511,300 9,124
Interest & Dividend received (2,42,071) (4,35,523)
Provison For Gratuity 545,178 3,69,530
(Profit) On Sale of Fixed Assets 28,4680 (21,248)
24212817 2,54,71,015
Operating Profit before changes in Working Capital 2,65,14,232 4,01,12.440
Adjustments For Changes In Working Capital :
Trade & Other Receivables (2,01,87,119) (13,5852 855)
l Inventories : (4,04,74,109) (1,75,35,643)
b | ‘ Trade Payables 272299990 21,16,38,763 (1,28,32,557)(16,62,21,055)
. Cash Generated From Operations 23.81,52,995 (12,61,08,615)
Income Tax & FB.T. Paid (MNet) 5,98,623 1,76,16,652
Net Cash from Operating Activities (A) 23,75,54,372 (14,37,25,267)
Il) Cash Flow From Investing Activities
Interest & Dividend recensed 242071 4,35,523
Purchase of Fixed Assets (25,23,881) (6,70,725)
Sale of Fixed Assets 20,000 35,00
(Purchase)/Sale of Investments 15,41,603 (11,20,736)
Met Cash Used In Investing Activities (B) (7.20,216) (13,20,938)
Ill) Cash Flow From Financing Activities
Interest paid (2.21,87,668) {2,51,07,444)
Dividend Paid (49,50,000) {45,00,000)
Tax On Dividend {8,41,252) (7.64.775)
Loan Processing Fees (4,51,300) (9,124)
| Mew Borrowings 70,495,857 0
MNew Share Issue 1,00,050 0
E _’ Repayment of borrowings (Met) (20,96,14,143) 19,00,28,390
f | Net Cash Used In Financing Activities (C)  (23,08,94.446) 15.96.47.047
| Met (Decrease) In Cash And Cash Equivalents (A+B+C) 59,39,710 1,46,00,841
I' Cash And Cash Equivalents at begining of the period 2,40,93,426 93,45,421
| - i Cash And Cash Equivalents at end of the period 3,00,33,136 2,39,46,262
As per our Report of even date attached For and on behalf of the Board of Directors.
For and on behalf of
i GOVILKAR & ASSOCIATES JITENDRA M. THAKKER
Charterad Accountants Chairman.
| HERAMB M.GOVILKAR RAJENDRA M. THAKKER
; Partner Managing Director.
Membership No.-41693
i Place :NASHIK NARENDRA M. THAKKER
Date : 26/06/2009 Director




SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET
% Asat Asat
31stMarch 2009 31st March 2008
(Rs.) (Rs.)
SCHEDULE NO. 1
SHARE CAPITAL
Authorised
1,50,00,000 Equity Shares of Rs. 10/- each 15,00,00,000 4 .50,00,000
Issued, Subscribed and paid up
80,00,000 Equity Shares of Rs. 10/- each fully paid up 9,00,00,000 4.50,00,000
(Previous Year 45,00,000 Equity Shares of Rs. 10/- each)
(Out of above 45,00,000 Equity Shares of Rs. 10/-each
were alloted as bonus shares out of Reserve & Surplus)
SCHEDULE NO. 2
RESERVES AND SURPLUS
Share Premium Account 4,50,00,000 4,50,00,000
Profit and Loss Account 64,20,728 5,06,39,963
5,14,20,728 9,56,39,963
SCHEDULE NO. 3
UNSECURED LOANS
Working Capital / Project Loan O.D. from Banks 2,36,89,314 26,86,12,015
{Secured against personal Property / Guarantees of Directors)
ICICI Bank Term Loan 8.32,61,606 5,56,60,878
(Secured against personal Property / Guarantees of Directors)
From Others 7.,08,26.276 6,08,87,257
17,77,77,196 38,51,60,150
SCHEDULENO. 4
FIXED ASSETS
GROSS BLOCK DEPRECIATION MET BLOCK
SR.| PARTICULARS
NO, ASAT ADJUST. | ADDITIONS ASAT UPTD ADJUST. |FORTHE| TOTAL ASAT A5
(1.04.2008 A DURNG 310320089 31. FORSALE| YEAR U0 3103 .03
IMPAIRMENT| THEYEAR 31.03.2009
1] Land 38,199 0 0 38,199 0 o 0 o| 38199 3F
2| Plant&MCY/off.Equip| 23.50,708 72,500| 12,64,721 |35.42999012,25838 | 23,039|2,19,737| 14,22,536[21,20,393| 11,1
3| Furniture & Fixtures | 651,578 0| 883472 |1545,049] 436,201 0|1,13,450| 5.48,731| 9.85,318] 2.1;
4| Bicycle 14,015 0 0 14015 8,638 ol 1,078 g.712| 4,303
5| Computer 22,05,382 0| 265628 |2571,080(16,87,252 0|2,80,468| 19,67,718| 6,03,362| 5.1
6. Vehicles 4.99,793 0 0 4,99,793| 4,985,531 0 288| 4,98 0969 825
Total 57,580,675 72,500 | 25,23.891 |B2,11,06538,56,688 | 23,039(6,15,017| 44,458,666 37,62,399| 18,5
Previous year 56,53,332 | 572,777 | B,70,725 |57,51,280[39,12.473 | 4,87.473(4,41 688] 38 56 68818 94 581 17«
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\ /_ SCHEDULES FPHMING PART OF THE CONSOLIDATED BALANCE SHEET \
Asat As at
31st March 2009 31st March 2008
© (Rs) (Rs)
SCHEDULE NO.5
INVESTMENTS :
Long Term (At cost)
Non - Trade : (Unquoted)
8104 Equity Shares of Rs. 25/- each of 2,02,600 2,500
Nashik Merchant Co. op. Bank Ltd.
; (Previous Year 100 Equity Shares of Rs. 25/- each)
| 19900 Equity Shares of Rs. 25/- each of 498,712 4.97.500
l Janalaxmi Co. op. Bank Ltd.
| 4040 Equity Shares of Rs. 25/- each of 1,01,000 1,01,000
Nashik Peoples Co. op. Bank Lid.
\ 1 Equity Share of Rs. 1000/- of 1,000 1,000
: Rajlaxmi Urban Co.Op. Bank Lid.
4000 Equity Shares of Rs. 25/- each of 1,00,000 1,00,000
b ‘ Nashikroad Deolali Vyapari Co.Op. Bank Lid.
25 Equity Shares of Rs. 200/- each of 5,000 5,000
Rupee Co.0Op. Bank Ltd.
3020 Equity Shares of Rs. 100/- each of 3,02,000 3,01,000

| Godavari Urban Co.Op. Bank Ltd
(Previous Year 3010 Equity Shares of Rs. 100/- each)

1094 Equity Shares of Rs. 25/- each of 27,350 27,350
Shriram Co.Op. Bank Lid.
50 Equity Shares of Rs. 100/- each of 4942 575

Vishwas Co.Op. Bank Lid.
(Previous Year 23 Equity Shares of Rs. 25/- each)
Trade : (Unquoted)
75000 Equity Shares of Rs.52.75/- each of 39,56,250 39,56,250
Asian Food Products Ltd.

51,98,854 49,92,175
Investment in Partnership firm
(Refer Note No.19 in Schedule No.17)
Shri. Rachana Construction 0 69,17,725
. f' Model Activity 0 40,97,500
| Thakkers Infrastructure 0 35,000
0 1,10,50,225
51,98,854 1,60,42,400
s | SCHEDULE NO.6 e e m————
CURRENT ASSETS, LOANS & ADVANCES:
A. Current Assets
Inventories : (As cerified by the Management of the Company)
Work in Progress (Construction Activity) 26,72,76,066 24,44 52 664
Unsold stock of Flats / Shops 67,11,514 93,24 359
Estate Dealing / Development Activity Stock 5,88,57,051 244 93,577
33,28,44,630 27,82,70,600
Sundry Debtors : (Unsecured considered good)
Outstanding for more than 6 months 1,15,68,827 81,88,619
Others 2,26,89,381 51,61,719

3,42,58,208 1,33,50,338
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SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

64,35,45,850

As at As at
A 31stMarch 2008  31stMarch
(Rs.) (Rs)
Cash and Bank Balances
Cash in hand 70,52 428 92,97.7
Balance with Scheduled Banks in Current Account - 1,04,41,748 27,88
Balance with Non-Scheduled Banks in Current Account -
Godavari Urban Co.Op. Bank Ltd. 2562362 38,401
(Maximum Balance of Rs.3,55,33,502/-)
Shree Mahesh Co-op.Bank Ltd. 5,943
(Maximum Balance of Rs.11,80,003/-)
Shriram Sahakari Co.Op. Bank Ltd. 2,590
(Maximum Balance of Rs. 2,596/-)
Business Co-Op.Bank Lid. 1177
(Maximum Balance of Rs. 1,377/~
Vitthalrao Vikhe Patil Co-Op Bank Ltd. 7.610
{Maximum Balance of Rs. 8,73,817/-)
Mashik Dist.Central Co-Op.Bank 14,832 14,
(Maximum Balance of Rs. 14,832/-)
Baramati Sahakari Co-Op. Bank Ltd. 568
{Maximum Balance of Rs. 14,086,586/}
Fixed Deposit with Scheduled Banks 99,41,631 79,93,677
Fixed Deposit with Non Scheduled Banks
Shriram Sahakari Bank Ltd.(Max. Balance of As.2,234/-) 2,234
3,00,33,136 2,39.46,262
Other Current Assets U T SR
Stamp Paper 1204215 8.90.609
12,04,215 __ 8,90.609
B. Loans and Advanices (Unsecured considered good)
Advances against Purchase of Real Estaie / Rights 46,79,96,117 47 47,337,300
Advances recoverable in cash/kind or 5,04,92,423 6,05,30,103
for vaiue to be received
Advance Income Tax 2.54,65,878 2,50.44.151
55,39,54,418 56,03,11,554
95,22 94,6086 87,67,65,363
SCHEDULE NO.7
CURRENT LIABILITIES AND PROVISIONS:
A. Current Liabilities
Sundry Creditors for Land 3,01,38,817 4,29 81,016
Sundry Creditors for supplies and expenses 2,49,03,652 2,29,27 522
Advances against Flats/Shops /Land 28.70.47,369 27,02,23,065
Other Liabilities 28.19.03.877 _1.02.11.160
62,39,93,715 34,63,42,763
B. Provisions
Provision for Taxation 1,65,37,354 1,46,04,354
Provision for Fringe Benefit Tax 8,03,161 5,51,748
Provision for Dividend 0 49 50,000
Provision for Dividend Tax 0 . 841,252
Provision for Gratuity _22.11.620 1 442
1,95,52,135 2,26,13,796

36,89,56,559
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SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT AND LOSS ACCOUNT

s

As at As at
31stMarch2009  31st March 2008
(Rs.) (Rs.)
SCHEDULE NO. 8
SALES AND OTHER INCOME :
Sale of Flats/Shops and construction contract receipts 9,14,20,707 6,22,83,897
Estate Dealing & Development Activity Sales 4,71,64,680 14,75,83.998
13,85,85,387 20,98,67,895
SCHEDULE NO. 9
OTHER INCOME :
Interest Received 8,35277 4,35523
Agricultural Rent 30,000 30,000
Interest Recd. From Joint Venture/Partnership Firm 2,37,282 5,98,853
Miscellaneous Income 24.55,688 14,686,320
35,58.249 25.50,696
SCHEDULENO.10
INCREASE / (DECREASE ) IN INVENTORIES :
Stock at the end of the year
Stock of Flats / Shops 67,11,514 93,24,359
Work in Progress 26,60,57,050 24,4452 664
27,27,68,563 25,37,77,023
Less: Stock at the beginnings of the year
Stock of Flats / Shops 83,24,358 11,58,225
Work in Progress 25,43,64,957 23,49,59,513
26,36,89,315 23,61,17,738
90,79,248 1,76,59,285
SCHEDULE NO. 11 s ==
COST OF CONSTRUCTION :
Expenditure on Building Material, Transportation,
Labour charges etc. 7,18,51,558 5,62,35,622
Add : Land cost 0 0
7,18,51,558 5,62,35,622
SCHEDULE NO. 12 ——— — T
COST OF ESTATE DEALING / DEVELOPMENT ACTIVITY SALES :
Opening Stock of Plots / Shops / Rights 2,44 83,577 2,46,17,219
Add : Purchases of Plots / Shops / Rights 5,22 29,841 10,55,44,655
7,67.23,418 13,01,61,874
Less : Cost of Land Transferred to Construction Expenses 679 1,851
Less : Closing Stock 5,40,20,445 24493577
2,27,02,290 10,56,66,446
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SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT AND LOSS ACCOUNT

&

As at Asat |
31stMarch2009  31st March 2008
(Rs.) (Rs)
SCHEDULE NO. 13
STAFF COST:
Salary 71,448,335 46,51, 687
Bonus & Leave Encashment 937,571 6,86,265
Salary Allowance 3.34,080 2,563,549
Petrol Allowance 58,435 548,703
Medical Allowance 17,552 17,363
Vehicle Aliowance 1,98,027 1,568,843
House Rent Allowance 2,089,935 1,99,861
Gratuity 5,45,178 3,69,530
Miscellaneous Allowance 11,701 22,375
94,60,824 64,19,276
SCHEDULE NO. 14
ADMINISTRATIVE & SELLING EXPENSES :
Advertisement, Publicity & Sales Prom. Exps. 22.21,751 12,584,247
Annual Fees/Service Charges 79,444 39,195
Bank Charges 3,51,146 1.86,970
Brokerage on sales 3,05,000 6,25,000
Directors Remuneration 978,000 978,000
Electricity Charges 2,06,030 1,57,067
Legal and Professional Fees 19,22,766 19,895,858
Loan Processing Fees 4.51,300 9124
FPostage, Telephone & Telegrams 11,19,883 9,81.414
Printing, Stationery, Xerox & Computer Exps. 990,554 5,68.639
Professional Tax 2,500 2,500
Frovident Fund Contribution 11,97,770 913,735
Rates & Taxes / Court Fee Stamps & Attestation 9,03,004 2,28.208
Roc Filling Fees 5,100 1,000
Travelling & Conveyance 8,59,485 7.17,553
Vehicle Expenses 19,67,548 17.23,084
Office Rent 4 60,800 4,64,243
Vehicle / Equipement Hire Charges 34,12,000 24.66,000
Payment to Auditors
Audit Fees 59,877 140,456
Tax Audit Fees 5,530 5612
Out of Pocket Expenses 18,937 0
Miscellaneous Expenses 42 30,155 90.,40,526
2,17.48,580 2,25,28,431
SCHEDULE NO. 15 —_— e
INTEREST COST:
Bank {(Working Capital loan) 45,20,347 71,33.416
ICICI Bank (Term Loan) 9943874 80.70,843
Others 79,57, 678 99,03,185
2,25,21,899 2,51,07,444

_

TWENTY SECOND ANNUAL REPORT 2008-2




I\ B

SCHEDULE- 16
SIGNIFICANT ACCOUNTING POLICIES ;
1 Basis of Accounting: P
The financial statements are prepared under the historical cost convention and on an accrual basis.
2 Fixed Assets:
Fixed assets are stated at cost of acquisition including expenses related to acquisition and installation
less accumulated depreciation.
3 Depreciation:
Depreciation of fixed assets is provided on written down value method under section 205(2)(a)of
the Companies Act, 1958 as per the rates prescribed in schedule XIV.
4 Inventories:
Various items of inventories are valued as under
a) Building Material :
It is not separately taken and valued. It is treated as part of project cost on purchase of it for a
particular project, Project WIP is accordingly valued.
b) Work in Progress, in respect of construction activity:
Work In Progress in respect of tenament of Flat/Shops booked valued at proportionate sale
value. Work In Progress in respect of unsold Flat/Shops is taken at cost or net realisable value
which ever is less.
c) Estate Dealing / Development Activity :
At cost including attributable development expenses or net realisable value, whichaver is lower.
d) TDR:
i) Self generate TDR is valued at stipulated percentage of cost of area in respect of which TDR
is generated.
i) TDR purchased is valued at cost or net realizable value whichaver is lower.
5 Investments:
Investments are stated at cost.
6 Retirement Benefits:
The Provision for Gratuity liability and Leave encashment is made on the basis of acturial valuation,
as required by AS- 15 (Revised)
7 Revenue Recognition:

a) Inrespects of Construction Activity :
i)The Company follows the percentage of completion method of accounting to recognise revenue
in respect of civil construction projects of real estate. The revenue is recognized on completion
of project above stipulated percentage.

ii)As the long-term projects necessarily extend beyond one year, revisions in cost estimated
during the course of construction project are reflected in accounting period in which the facts
requiring the revision become know. Incomplete project are carried as construction work in process.

iii)Determination of revenue under percentage of completion method necessarily involved making
estimate by the Company like additional cost to complete the project, percentage of completion
which is being a technical in nature.The auditors have relied upon such estimates.

b) In respect of estate dealing / development activity :
i) The company recognizes income from estate dealing and development activity on fullfilling its all
obligations in a substantial manner, as per the terms of contract and execution of agreement in
writting, Costs are accumulated and charged to the property and the payments received from
customers are shown as Advances Received as liability till such an event.
i) In order to arrive at cost of unsold stock or profit on sales in respect of Estate Dealing/
Development Activity, it may be necessary to consider certain estimated balance costs of
completion on the basis of technical estimates.




10

1

12

c¢) Profit'Loss from Partnership firm:
Share of Profit/Loss from partnership firm is accounted in respect of the financial year of the fi
ending on or before the balance sheet date,on the basis of their audited/unaudited accounts, asl

case may be.

d) Others:
Other Revenues/Incomes are generally accounted on accrual basis as and when they earned.

Advances & Sales :
Advances received from customers against booking of flats/shops/plots are disclosed in the financial

statement as a liability. These advances are adjusted against sales consideration receivable at the i
of conclusion of transaction i.e. execution of saledeeds.

Similarly, Advances given for purchase of flats/shops/land etc. are treated as assets i.e. receivable.
These are transferred to Purchase Account on conclusion of transaction in case of estate dealing /

development activity.

Brokerage :
Brokerage on estate/land dealing activity is accounted for as an expenses for the year and not allocats

to each estate/ land separately.

Borrowing Costs :
Borrowing cost which is directly attributable to construction project/assets is allocated to the respecti

project/assets. Other borrowing costs are recognized as an expense in the period in which it is incurre

Taxation :
Provision for current tax is based on amount of tax payable in respect of taxable income for the yeas
The deferred tax for timing difference between book profit & tax profit for the year is accounted for, usi
the tax rates and laws that have been substantially enacted as of the balance sheet date.

Deferred tax assets arising from timing difference are recognised to the extent there is reasonable
certainty that these would be realised in future.

Other Accounting Policies :
The accounting policies not specifically referred to herein above are consistent and in consonance

with generally accepted accounting principles.
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SCHEDULE-17
NOTES ON CONSOLIDATED ACCOUNTS :
1 Principles of Consolidation

The Consolidated Financial Statements relate to the Thakkers Group which comprises the financial statements
of Thakkers Developers Ltd. and its subsidiary as well as joint venture entities as at 31 March 2009. In the
preparation of consolidated financial statements, investment in the subsidiaries and joint venture entity have
been accounted for in accordance with Accounting Standard (AS) 21- 'Consolidated Financial Statements', AS
23-"Accounting for Investment in Associates in Consolidated Financial Statement’ and AS 27- 'Financial Reporting
of interests in Joint Ventures', as notified accounting standards by Companies Accounting Standards Rules,
2006. Consolidated Financial Statements have been prepared on the following basis:

i) Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains
control, and continue to be consclidated until the date that such control ceases. Subsidiaries have been
consolidated on a line-by line basis by adding together the book values of the like items of assets, liabilities,
income and expenses after eliminating all significant intra-group balances, transactions, income and expenses
and profits and losses resulting from intra-group transactions, except where cost cannot be recovered.

ii) The difference between the cost to the Company of its investment in subsidiaries and joint venture over its
proportionate share in the equity of the investee companies as at the date of acquisition of stake is recognized
in the consolidated financial statements as Goodwill or Capital Reserve, as the case may be.

i) Minority interests represent the portion of profit or loss and net assets not held by the Group and are
presented separately in the income statement and within equity in the consolidated balance sheet, separately
from parent shareholders equity. Where accumulated losses attributable to the minorities are in excess of their
equity, in the absence of the contractual obligation on the minorities, the same is accounted for by the Parent
Company.

iv) Financial statements of the subsidiaries are prepared for the same reporting year as the parent company i.e.
for the year ended March 31, 2009, using consistent accounting policies. As far as possible, the consolidated
financial staterments have been prepared using uniform accounting policies, consistent with the Company's
stand-alone financial statements for like transactions and other events in similar circumstances and are
presented, to the extent possible, in the same manner as the Company's standalone financial statements. Any
deviation in accounting policies is disclosed separately.

2008-2008 2007-2008
2. Estimated amount of contracts remaining to Nil Nil
be executed on capital account not provided
3. Contingent liabilities not provided for
i) Claims against company not Nil il
acknowledged as debts.
i) Income Tax demands 17.,01,629 17,01,629
disputed in appeal.
iy Letters of credit issued by banks Nil Nil

in favour of suppliers




The company has raised certain working
capital loans in the name of and on the
security of personal properties of directors
and relativies of directors. Those amount are
utilised by the company for its working capital
finance and amount outstanding as at
31-3-2002 in respect of such loan is

The company has generally followed the accounting standards prescribed by the Institute of Chartered

Accountants of India, (Accounting Standard No.1

This is the First Year of Consolidation, Hence previous years figures are considered from Stand Alone

Balance Sheet.

Deferred Tax liability / (asset) as on 31-3-2009 comprise of timing difference on account of :

Deferred Tax liability -Depreciation
Deferred Tax assets -Expenditure

Earning Per Share (EPS) :

a) Net profit / (loss) as per Profit &

Loss Account
b) Weighted Average number of equity
Share outstanding
Basic
Diluted

Basic & Diluted
Eamning per share of face Value
of Rs. 10/-

c)

i

'.,.;'_'-'-:'- pRlE
L+ '91,.
50
A

-
- -
A

Fiopgnt

———

o

8,32,61,606 5,56,60,878

5 Accounting for Retirement Benefits)

Current Year Previous Year
80,334 79,704
423375 1,30,022
Current Year Previous Year
1,05,841 84,59,239
90,00,000 45,00,000
90,00,000 45,00,000
0.01
e,
B

TWENTY SECOND ANNUAL REPORT 2008-2009



T Consolidated Segment - wise Revenue / Resuit etc for the year ended 31-03-2009 :
Primary Segment Construction & | Estate Dealing| Inter Total Previous
Contract Related|& Development| Segment Year
Activity Activity | Revenue Total
Revenue 10,04,99,955 4,71,64,680 14,76,64,635 |22,75,27,180
Segment Result (PBIT) 2,56,76,544 2,44 61,986 5,01,38,530(6,56,25,112
Add:
Un-allocated other income 35,558,249 35,113,150
5,36,96,779| 6,91,38,262
Less:
Un-allocated expenditure 5,13,74,064 | 5,44 96,837
Profit Before Tax 23,22,715| 1,46,41,425
T ik
Current Tax 19,33,000 | 40,00,000
Deferred Tax (2,92,723) | (1,08,974)
Fringe Benefit Tax 251,413 2,13,625
Earlier Year Tax 25,084 7,80,623
Met Profit After Tax 405941 | 97,56,151
Less :
Prior Period Adjustment (3,00,000) | (12,96,912)
Profit For the year 1,05,941| 84,589,239
Add-Minority Interest (6.74.825) 0
Profit For the year 7.80,766 0
Particular Construction Estate Total Previous
Contract Related and Development Year
Activity Activity Total
Segment Assets 31,52,84,941 57,87,68,094 | 89,40,53,035 82,55,03,247
Unallocated Assets 6,87,71,168 6,93,33,131
Total Assets 96.28.24 203 89.48 36,377
Segment Liability 6,82,24,630 28,19,29,386 | 35,01,54,016 33,97,69,592
Unallocated Liabilities 61,26,70,187 55,50,66,786
Total 96,28,24,203 89,48,36,377
Capital Expenditure During
Year on Segment Assets 0 0 0 0
Unallocated Assets 17,64,075 6.70,725
Depreciation Segment 0 0 a 0
Unallocated Depreciation 6,15,017 4.41,688
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B. RELATED PARTY TRANSACTION

8.1 List of related party .

8.1.1 Parties where control exists -

M/s. Rachana Construction
Varun Associates

Thakker Jitendra M.
Thakker Rajendra M.
Thakker Narendra M.

Abhijit Marketing Pvt.Ltd.
Abhilasha Horti. Pvt.Ltd.
Abhishek Kutir Nirman Pvt.Ltd.
Anmol Marketing Pvt.Ltd.
Arundhati Marketing Pvt. Lid.
Ashish Agriculture Pvt.Ltd.
Asian Food Products Ltd.
Dattatraya Marketing Pvt.Lid.
Devkanya Marketing Pvt.Ltd.
Devprit Marketing Pvt. Ltd.
Dhananjay Marketing Pvi. Lid.
Durgawati Horticulture Pyt.Ltd.
Freedom Marketing Pvt.Ltd.
Gaurav Developers Pvt.Ltd.
Indira Horticulture Pvt.Ltd.
J.M.Thakker Deveopers Pvt.Ltd.
Jay-Jeet Marketing Pvt.Ltd.

d) Director's and their relatives :
Batavia Bhakti C.
Batavia Chetan G
Batavia Chetan G.(HUF)
Batavia Khushal C.
Batavia Sushila G
Thakker Abhishek M.
Thakker Asha Jaman
Thakker Bharati J.
Thakker Gaurav J.
Thakker Hetal M.
Thakker Kavita K.
Thakker Kaniji R.

b) Key Management Personnel :

INil

a) Associates and Joint Ventures/ Partnership Firm :

8.1.2 Other parties with whom the Company has entered in to transaction during the year

M.R.Thakker & Co.Const.Pvt. Lid.

Nitu Marketing Pvt.Ltd.
Parvati Marketing Pvt.Ltd.
Radheya Farm Pvt. Lid.

Hajendra M.Dev. & Build. Pvt. Ltd.

Rudraksha Builders Pvt.Ltd.
Shivprit Marketing Pvt.Lid.
Shubhakamana Build. Pvt. Ltd.
Shubham Horticulture Pvt.Ltd.
Shubhashani Const. Pvi. Lid.
Shubhnam Agriculture Pvt. Ltd.
Thakkers Apna Ghar Pvt.Ltd.
Thakkers Housing Pwt. Lid.
Vishwas Farm Pvt. Ltd.
Vivekanand Horticulture Pvt.Ltd.
Yashodeep Marketing Pvi.Ltd.

Thakker Jyoti N.
Thakker Karishma G.
Thakker Lalitaben K.
Thakker Manjulaben M.
Thakker M.R.(HUF)
Thakker Nishant B.
Thakker Nitu J.
Thakker Pooja R.
Thakker Poonam R.
Thakker Saroj G.
Khivasara Sandeep S.

c) Enterprises in which Key Management Personnel have significant influence :
Legend Pharmaceuticals Pvt.Ltd.
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8.2 Details of transaction :

Particular Associates Key Enferprises Director's Total Previous
and joint | Management in which Key and their Year
Ventures Personnal Management relatives Total
Personal have
Significant
Influence
Purchase of Plot/
Land/Flats 2265118 | 20,79917 43,45,035| 171,44,489
Office Rent Paid 4,60,800 4,60,800 460,800
Lease Charges Paid 25,75,540 25,75,541 24,66,000
Management 9,78,000 9,78,000 9,78,000
Remuneration
Reimbursement 38,735 87,499 1,26,234 1,400
of Exps.
Interest Paid 73,10,247 450,235 77,60,482 74,67 454
Interest Received 33,64,237 33,684,237
Purchase of Material 5,901 12,087 17,988 3,364
Supply of Material 1,31,827 1,31,927 93.362
Profit From Partnership 2,85,370 2,85370
Firm
Sales of Property etc. 5,58,28,254
Lease Charges Recd. 1,50,000 1,50,000
Salary Paid 4,80,000 4,860,000 2,40,000
Loan/ Deposit 82,91,055 82,91,055| 3,10,00,000
Received
Loan / Deposit Paid 41,63,500 41,63,500| 3,41,21,000
For Property Purchase
and Services 1,33,683 B,16,099 | 52,25,27,008 | 2,36,70,043 |54,71,46,83341,71,61,962
For Loans 6,85,95,089 6,85,95,089| 6,08,87.257
For Property Purchase
and Services 1,58,683 29,75,63,860 | 1,49,79,639 |31,27,02,182151,30,99,264
For Loans

TWENTY SECOND ANNUAL REPORT 2008-2009




LR TS N T Y WY T P AR I I TR T TR T O TS R I O I S W L h...l.u.u.. R T RVER P P P T Y TR PR T S W O T R IS PR )

T

THAKKER'S DEVELOPERS LTD.
Registered office : 37/39, Kantol Niwas, Modi Street, Mumbai - 400 001.

ADMISSION SLIP
TWENTY SECOND ANNUAL GENERAL MEETING ON SATURDAY, 26th SEPTEMBER, 2009.

Folio No :

|, certify that | am a registered shareholder/proxy for the registered shareholder of the company.

1, hereby record my presence at the TWENTY SECOND ANNUAL GENERAL MEETING of the Company
being held at Jolly Conference Room, 4th Floor, IMC Building, IMC Marg, Churchgate Mumbai-400 020, on
Saturday, 26th September, 2009 at 12.00 Noon

Mame of the Member in Block Letters Member's Sign.

Mote : Please fill this attendance slip and hand it over at the ENTRANCE OF THE HALL.

Mame of the proxy in Block letters Proxy’s Sign.

N s, St i Wl i it B B Bl it T St e, el i, i B B WA PP enbe LigE ks bie BF AR 3 s atS las A SN a8 S g W

THAKKER’S DEVELOPERS LTD.
Registered office : 37/39, Kantol Niwas, Modi Street, Mumbai - 400 001

PROXY FORM
TWENTY SECOND ANNUAL GENERAL MEETING ON SATURDAY, 26th SEPTEMBER, 2009.

Folio No :
1/ We
o= in the district of being a member/members of
THAKKER'S DEVELOPERS LTD., hereby appoint of
in the district of falling him/her
of in the district of

as my/our proxy to vote for mefus on my/our behalf at the TWENTY SECOND ANNUAL GENERAL MEETING
of the Company to be held on Saturday, 26th September, 2002 at 12.00 Noon. and at any adjournment thereof.

Affix
1 Rupes
Revenue

Place : : Stamp
Date : Signed

Note : This form in order to be effective should be stamped, completed and signed and must be deposited
at the Registered office of the Company, not less than 48 hours before the meeting.
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37/39, Kantol Niwas, Modi Street, Fort, Mumbai - 400 001.

Ph.: (022) 32450425, 22679166, 22615483
E-Mail ; info@thakkersdevelopers.com
Visit us at : www.thakkersdevelopers.com
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