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I he Board of Directors of

Thakkers Developers Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Thakkers Developers Limited (the “Company”) for the quarter
ended March 31, 2022 and for the year ended March 31, 2022 (“Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
11 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

k is presented in accordance with the requirements of the Listing Regulations in
this regard;
and

i gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
Net Profit and other financial information of the Company for the quarter
ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “ Auditor’s
Responsibilities for the Audit of the Standalone Financial Results” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical respopsibiljties in
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accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter paragraph

|. We draw attention to note 6 of the Statement, which describes the Management
assessment of uncertainties related to COVID-19 and its consequential financial
impact on its assets as at March 31, 2022 and operations of the Company. The
assessment of the management is dependent on the circumstances as they evolve
considering the uncertainties prevailing in the economic situation.

2. Wealso draw attention to the following matters

a) Of the total tangible assets of Rs. 530.25 Lakhs (Written down value), Vehicles
of Rs. 5.14 Lakhs (Written down value) are registered in the name of the
Directors and vehicles of Rs. 5.78 Lakhs are registered in the name of relatives
of the Directors.

b) Further it was noted that the internal financial controls of the company need
to be strengthened to commensurate with the nature and size of the company.

¢) The Company has partially spent an amount which was required to be
provided under Section 135 of the Companies act, 2013 towards Corporate
Social Responsibility.
Our report is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

Ihe Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and
other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accoun

-

Hog. policies;

e —
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implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
alwavs detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

\s part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether
due to traud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
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whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢ [valuate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audil evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
$oing concern,

« Lvaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended
\March 31, 2022 and the published unaudited year-to-date figures up to the third quarter
of the current financial vear, which were subjected to a limited review by us, as
required under the Listing Regulations.
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The financial results includes the company's share of profit (net) Rs 191.36 lakhs for year
ended March 31, 2022, respectively from its investment in partnership firms whose
Financial statements have not been audited by us. These financial statements have been
furnished to us by the Management and our opinion on the statement, in so far as it
relates to the amounts included in respect of these partnership firms is based solely on
the unaudited management accounts. Our opinion on the statement is not modified in
respect of the above matter with respect to our reliance on the work done and the
reports of the other auditors.

[For and on behalf of

\M/s. S, R, Rahalkar & Associates
Chartered Accountants

Firm Registration No-108283W

Q»&;& N I -

CA A, P. Sawarkar

Partner

Membership No. 100442
UDIN: 22100442A)XYRAB632

Place: Nashik
ih‘llt‘ \l:‘\ ')‘“, 2”22
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THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1982
To,
The Bombay Stock Exchange Ltd. CIN :-L45200MH1987PLC043034
Phiroze Jeejeebhoy Towers, Date : 30th May, 2022
25th Floor, Dalal Street, Fort,
MUMBAI - 400 023.
Sub.: : Audited Standal Financial Resul r the Quarter and Year Ended 315t March, 2022,
Dear Sir,
We hereby furnish Audited Standalone Financial Results for the Quarter and Year Ended 31st March, 2022, taken on record by the Board at
their meeting held on 30th May, 2022.
AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
[Rs.In Lakh except EPS and Shareholding)
STANDALONE
s, For the :;:::: For the Quarter | For the Year For the Year
s, Particulars Quarter Ended Bidad i Ended on Ended on Ended on
on 31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
(Audited) i Sited) (Audited) (Audited) (audited)
1 |Income
2) Revenue From Operations 1686.30 678.28 638.58 5327.18 2572.98
b) Other income 194.72 5.88 363.20 245.33 426.91
Total Income from operations (a+h) 1881.02 6584.16 1001.78 5572.51 2999.89
2 |Expenses
a) Cost of Material Consumed 1060.80 549.92 376.89 2021.04 1130.16
b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
c] Changes in inventories of finished goods, (277.31) (178.76) 180.77 (639.40) (16.09)
work-in-progress and stock-in-trade
d) Employee benefits expense 74.57 62.02 (29.17) 185.07 22563
e) Finance Costs 6.69 1.19 71.31 9.51 53.76
f) Depreciation and Amortisation Expense 34.06 24.09 17.30 79.47 7287
g) Other expenditure 183.20 99.08 114.29 462.64 276.27
Total Exp 1082.01 557.54 667.39 2118.33 1741.60
3 [Profit/(Loss) before exceptional items and tax 799.01 126.62 334.39 3454.18 1258.29
4 |Exceptional Items 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) before tax (3-4) 799.01 126.62 33439 3454.18 1258.29
5 |Tax Expense
a) Current (Incl.of Earlier Years' Tax) 89.93 40.09 205.44 135.37 205.44
b) Deferred (24.76) 0.00 (47.65) (24.786) (47.65)
¢) Mat Credit Entitlement 0.00 0.00 0.00 0.00
6 |Profit/{Loss) for the period from continuing operations 733.85 B6.53 176.60 334358 1100.50
7 |Other Comprehensive Income
i) Amount of items that will not be reclassified to profit and loss (17.23) 0.00 0.00 (17.23) (8.97)
ii) Income tax relating to items that will not be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss
iii) Amount of items that will be reclassified to profit and loss 0.00 0.00 0.00 0.00 0.00
iv) Income tax relating to items that will be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss
Total Comprehensive Income for the period 716.62 86,53 176.60 3326.35 1091.53
Earnings per equity share
Basic earnings Profit/(loss) per share B.15 0.96 196 37.15 12.23
Dil i rofit/(l r share 8.15 0.96 1.96 37.15 12.23

THAKKERS DEVELOPERS LIMITED

Nashik Office: # 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225 .
» Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525/ 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22 22679166

Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1952
Continue from page No.1
Audited Segment - wise Revenue / Results and Capital Employed for the Quarter and Year Ended 31st March , 2022,
(Rs.in Lakh)
STANDALONE
For the Quarter | For the Quarter | For the Quarter For the Year
Primary Segment Ended on Ended on Ended on iy, || o es Enda
33/03/2022 | 3ya2/2021 | 31/03/2011 sz | On 303200
(Audited) | (1 ) | (Auditeq) (Aucited) P

Segment Revenue
Construction & Contract Related Activity 805.89 189.92 723.20 1278.48 1178.23
Estate Dealing & Develog Activity 847.19 470.04 (102.17) 1547.57 1262.91
Total 1653.08 659.96 621.03 2826.05 244114
Segment Result
Construction & Contract Related Activity 220.75 70.12 274.34 401.86 485.80
Estate Dealing & Development Activity 648.84 218.67 (210.96) 1042.54 841.27
Total 869.60 288.79 63.38 1444.41 1327.07
Add / [Less):
Interest (6.63) (1.19) (7.31) (9.51) (53.76)
Unallocable Expenses (291.84) (185.18) (102.42) (727.18) 573.77)
Unallocable Income 227.94 24.20 380.74 2746.46 558.75
Total (70.59) (162.17) 271.01 2009.77 (68.78)
Net Profit before tax 799.01 126.62 334.39 3454.18 1258.29
Segment Assets
Construction & Contract Related Activity 5780.24 5707.07 5419.12 5780.24 5419.12
Estate Dealing & Development Activity 9916.90 9942.70 8670.23 9916.90 8670.23
Unallocated Assets 4639.89 4655.57 3200.51 4639.89 3200.51
Total (A) 20337.03 20305.34 17289.86 20337.03 17289.85
Segment Liabilities
Construction & Contract Related Activity 1276.11 1706.69 1288.97 1276.11 1288.97
Estate Dealing & Development Activity 3771.45 4361.82 4468.06 3771.45 44068.06
Unallocated Liabilities 3056.01 2720.00 2625.71 3056.01 2625.71
Total (B) 8103.57 8788.51 8382.74 8103.57 8382.74
Total (A)-(B) 12233.46 11516.83 8907.12 12233.46 8907.11

THAKKERS DEVELOPERS LIMITED

Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225
« Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525/ 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166

Email; info@thakkersdevelopers.com

www.thakkersdevelopers.com
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SINCE 1982
Statement of Assets and Liabilities As on 31/03/2022 {Rs.in Lakh)
PARTICULARS STANDALONE
(Audited) (Audited)
As at 31/03/2022 | As at 31/03/2021
Assets
1. Non-current assets
(a) Property, plant and equipment 530.25 324.72
(b) Capital work-in-progress 0.00 0.00
(c) Investment property 655.87 774.69
(d) Goodwill 0.00 0.00
(e) Other intangible assets 0.08 0.25
(f) Intangible assets under development 0.00 0.00
(g) Financial assets
(i) Investments 66.29 66.67
(i) Trade receivables 110.21 128.49
(iii) Loans & Advances 0.0c0 0.00
(iv) Other financial assets 56.84 57.28
(h)Deferred tax assets (net) 7241 47.65
(1)Other non-current assets 6,592.07 2,803.97
Total non-current assets 8,084.02 4,203.72
2. Current assets
(a) Inventories 9,708.28 9,071.09
(b) Financial assets
(i) Investments 1,311.79 95.80
(ii) Trade receivables 348.57 403.88
(iii) Cash and cash equivalents 83.07 289.33
(iv) Bank balance other than cash and cash equivalents 141.08 116.09
(v) Loans 0.00 0.00
(vi) Other current financial assets 0.00 0.00
(c) Current tax assets (net) 0.73 (20.47)
(d) Other current assets 658.48 2,968.06
Total current assets 12,253.01 12,923.78
Total assets 20337.03 17127.50
Equity and liabilities
1. Equity
Equity 900.00 900.00
Other equity 0.00 0.00
-Reserve & Surplus 11,333.46 8,007.11
Total equity 12,233.46 8,907.11
2. Liabilities
1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 892.02 133.22
(i) Trade payables 218.25 189.72
{ii) Other financial liabilities 400.74 391.09
(b) Provisions 0.00 0.00
(c) Employees Benefit Obligations 41,17 91.85
(d) Deferred tax liabilities (net) 0.00 0.00
(e) Other non-current liabilities 4,057.02 4,131.74
Total non-current liabilities 5,609.21 4,937.62
3. Current liabilities
a) Financial liabilities
(i) Borrowings 135.11 130.15
(ii) Trade payables 45.32 290.22
(iii} Other financial liabilities 1.86 0.00
(b) Other current liabilities 1,665.01 2,453.30
() Provisions, current 558.96 396.36
(d) Employees Benefit Obligations 88.10 12.74
{e) Current tax liabilities (Net) 0.00 0.00
Total Current liabilities 2,494.36 3,282.77
Total equity and liabilities 20,337.03 17,127.50

THAKKERS DEVELOPERS LIMITED
Nashik Office: » 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax 0253 2599225

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22 22679166

Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSFERITY
SINCE 1982

Notes:-
1) The above statement of financial results as approved by the Audit Committee have been approved by the Board of Directors at its meeting held on 30th May 2022,
2) During the Quarter not a single complaint was received from investor by the company. No cemplaint was pending either at the beginning or at the end of the quarter.
3) The figures for the previous year have been recast/restated wherever is necessary
4) The abeve Audited Standalone financial results are in compliance with Indian accounting standards {IND AS) as preseribed under Section 133 of Companies Act,2013.
5) The Statutery Auditors have issued unmodified cpinion en the financial statements of the Company for the Quarter and Year Ended 31st March, 2022,
6) The Outbreak of Corenavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity Execution of contracts

undertaken by the Cempany were temporarily st ded during nati ide lockdown. Busi operations were resumed in a phased manner in line with directives

from the authorities,

For Thakkers Developers Ltd.

P

>

JITENDRA M. THAKKER
Place: Nashik Chairman

Dated: 30th May, 2022

THAKKERS DEVELOPERS LIMITED

Nashik Office: # 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225
* Thakkers Nexus Point, 4th Floor, Model Colany, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525 / 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166

Email; info@thakkersdevelopers.com
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TOGETHER TOWARDS PROSPERITY

THAKKERS DEVELOPERS LTD | shuce 1982
T — i - 1

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st March, 2022

Amount in Lakhs

- ] As at As at
Particulars N 31st March 2022 31st March 2021
(Rs.) (Rs.) |
| |Cash Flow From i ctivities Ll -
Met Profit / (Loss) before Tax and Extraordinary ltems B 3,454 .18 1,258.28
Adjustments For : - e
Depreciation - ' 7947 7287
|interestpaid 843 53.76
Loan Prncessmg Fees 000 1.24
Interest & Dividend received ) i (11.48) (9.43)
__|Share Profit/Loss from Partnership firms I ] (191.38) (354.?‘_{::'_
(Profit)/Loss on Disposal of Property, Plant and Equipment (34.11)
Adjustment in profit due to OCI i (17.23))
_|(Profit)/Loss on Sale of Investments ~ boo -
Operating profit before changes in Working Capital i iy 3,288.95 897.50
Adjustments For Changes In Working Capital: - -
Reserves & Surplus B 000 -
Trade & Cther Receivables — B 73.58 (215.16)
Inventories B i (638.19) (550.31)]
Other assets (1,328.34) 4062
Trade Payables ) (216.36) 113.10
Other Liabilities (664.21) 1,914.25
Cash Generated From Operations 515.43| 2,199.99
Tax Deducted at Source & Advance Tax RECES
Income Tax Paid (210000 {210.00)
Earlier Year Taxes . 74 63|
~ [Net Cash From Operating Activities ) (A 209.12 1,989.99

Il |Cash Flow From Investing Activities

Interest & Dividend received 202.84) 943
|Purchase of Pruper!t plant and Equipment _ (308.86) (14.11)
Sale of Property, plant and Equipment 58.15 109.33
_|Sale/(Purchase) of Investments (1,096.79) 428 75
Net Cash Used In Investing Activities (B) (1,144.67) 534.40

lil|Cash Flow From Financing Aciivlties - e al e

Interest paid ) i (9.49) (53.76)
__|Repayment of borrowings (Net) ! 763.76 (2,255.26)
__|Loan Processing Fees 3 0.00 (1.24)

Net Cash Used In Flnahcing Activities (C) 754.28 (2,310.26)

Net (Decrease) In Cash And Cash Equivalents [A+B+C] j ~ (181.28) 214.13

Cash And Cash Equivalents at beginning of the period 405.42 191.30
| |Cash and Cash Equivalents at end of the period . 224.14 405.42

0.00 0.00
|Notes:

' which form an integral part « o{ mmpanys cash flow operations

Place - Nashik ' i for and behalf of the Board|
'Dated : 301h 30th May, 2D22 6—-—,...: i \
I JITENDRA M.THAKKER|

il Chairman

THAKKERS DEVELOPERS LIMITED

Nashik Office: # 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225
# Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525/ 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166

Email: info@thakkersdevelopers.com
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THAKKERS

TOGETHER TOWARDS FROSPERITY
SINCE 1962

PURSUANT TO REGULATION 33 (3) OF THE SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

For Audited Standalone Financial Statements

7 [ Name of the Company [ THAKKERS DEVELOPERS LTD

| |
2 | Corporate Identification Number L45200MH1987PLC043034 |
3 l Registered Office 37/39, Kaniol Niwas, Modi Street,

Fort, Mumbai 400 001

4 ‘Administrofive Office 7. Thakkers, Near Nehru Garden,

| Nashik 422 001

5 Annual Financial Statement for the year Ended 31 March, 2022 (Standalone)

|
W | Type of Audit Observation Unmodified il
[ 7 ‘ Frequency of Observation i N.A. -

L

For and on behalf of Board of Directors

THAKKERS DEVELOPERS LTD

JITENDRA MANOHARDAS THAKKER
Chairman
DIN: 00082840

Date: 30.05.2022
Place: Nashik

THAKKERS DEVELOPERS LIMITED

Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225
« Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525 / 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com
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THAKKERS

TOGETHER TOWARDS PROSFERITY
SINCE 18962

May 30, 2022
To.
The Manager,
The Department of Corporate Services
Bombay Stock Exchange Limited.
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Fort, Mumbai — 400 001

Script Code: 526654
Dear Sir/Madam,

Sub. : Declaration with respect to Audit Report with unmodified opinion to the Audited

standalone Financial Results for the financial year ended 315t March, 2022.

Pursuant to Reg. 33 (3)(d) of the SEBI (LODR), Regulations, 2015 as amended by SEBI
through nofification SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 27,2016, | do hereby declare and confirm that M/s S.R.
Rahalkar & Associates , Chartered Accountant, Statutory Auditor of the Company i.es
Thakkers Developers Ltd, have given an unmodified audit report on the Audited

standalone Financial Results of the Company for the Financial Year ended March 31, 2022.

For and on behalf of Board of Directors

THAKKERS DEVELOPERS LTD

e

JITENDRA MANOHARDAS THAKKER
Chairman
DIN: 00082840

Place: Nashik

THAKKERS DEVELOPERS LIMITED

Nashik Office: # 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925/ 2595458 Fax: 0253 2599225
s Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051 525/ 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com



S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, “A” Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. e Ph.: 2575093, 2581597, E-mail : srr.assoc@gmail.com

I'o
I'he Board of Directors of

Thakkers Developers Limited

Opinion

We have audited the accompanying statement of quarterly and year to date
Consolidated financial results of Thakkers Developers Limited (the “Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for the
quarter ended March 31, 2022 and for the year ended March 31, 2022 (“Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in
this regard;
And

i gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
Net Profit and other financial information of the Company for the quarter
ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfille
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responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our opinion.
Emphasis of Matter paragraph

[, We draw attention to note 6 of the Statement, which describes the Management
assessment of uncertainties related to COVID-19 and its consequential financial
impact on its assets as at March 31, 2022 and operations of the Company. The
assessment of the management is dependent on the circumstances as they evolve
considering the uncertainties prevailing in the economic situation.

We also draw attention to the following matters

a) Of the total tangible assets of Rs 572.85 lacs (Written down value), Vehicles of
Rs. 5.14 Lakhs (Written down value) are registered in the name of the
Directors and Rs. 5.78 Lakhs (Written down value) are registered in the name
of relatives of the Directors.

b) Further it was noted that the internal financial controls of the company need
to be strengthened to commensurate with the nature and size of the company.

¢) The Holding Company has partially spent an amount which was required to
be provided under Section 135 of the Companies act, 2013 towards Corporate
Social Responsibility
Our report is not modified in respect of this matter.

3. The Statement includes consolidation of Results of the following entities:

lhakkers Developer Limited The Parent

Motel Kutir Nirman Pvt Ltd (Unaudited) Wholly owned subsidiary
Pratap Marketing Pvt .td (Unaudited) Wholly owned subsidiary
Jamuna Horticulture Pvt Ltd (Unaudited) Wholly owned subsidiary
Harshwardhan Devp Pvt Ltd (Unaudited) Wholly owned subsidiary
Shree Kalavati Farm Pvt [td (Unaudited) Wholly owned subsidiary

(w.e.t. 13.05.2021)
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Management’s Responsibilities for the Consolidated Financial Results

I'he Statement has been prepared on the basis of the consolidated annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and
other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
ot adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating, effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing, the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

I'he Board of Directors are also responsible for overseeing the Company’s financial

reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
alwavs detect a material misstatement when it exists. Misstatements can arise from
traud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

+ Fvaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

 FEvaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
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communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

I, We did not audit the financial statements and other financial information, in
respect of 5 Subsidiaries whose Ind AS financial statements include total assets of
Rs. 1702.57 Lakhs as at 31% March, 2022, total revenues of Rs. 221.32 Lakhs, total
net profit after tax of Rs 51.23 Lakhs for the year ended on that date.

Mhese Ind AS financial statements and other Financial information have not been
audited by other auditors, whose financial statements and other financial
information have been furnished to us by the Management. Our opinion on the
consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of
sub-section (3) of Section 143 of the Act, in so far as it relates to the subsidiaries,
is based solely on the reports provided by the management and not by the
auditors,

The Statement includes the results for the quarter ended March 31, 2022 being
the balancing, figure between the audited figures in respect of the full financial
vear ended March 31, 2022 and the published unaudited year-to-date figures up

I

to the third quarter of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

I'or and on behalf of

N1/s, S, R, Rahalkar & Associates

Chartered Accountants

Iirm Registratiop No-108283W
&.kc‘-’u}a‘fﬁf L

CAA .. . Sawarkar

Partner

Membership No. 100442

UDIN: 22100442A]XYT]4557

Place: .\.Id."ihil\'




To,

The Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street, Fort,

MUMBAI - 4

23.

Sub. Audited Consolidated Financial Results for the Quarter and Year Ended 31st March, 2022,

Dear Sir,

THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 9482

CIN :-L45200MH1987PLC043034
Date : 30th May, 2022

We hereby furnish Audited Consolidated Financial Results for the Quarter and Year Ended 31st, March 2022, taken on record

by the Board at their meeting held on 30th May, 2022.

FINANCIA LTS
E H ARTER AND YEAR ENDED 31 RCH, 2
(Rs.In Lakh except EPS and Shareholding)
Consolidated
sr. For the Quarter | For the Quarter | For the Quarter | For the Year For the Year
No. Partcutary Ended on Ended on Ended on Ended on Ended on
31/03/2022 311272021 31/03/2021 31/02/2022 31/03/2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
a) Revenue From Operations 1785.05 681.87 71477 5548.08 2760.07
b) Other Income 195.02 6.01 364.20 245.78 427.91
Total Income from operations (a+h) 1980.07 687.88 1078.97 5793.84 3187.98
2 |Expenses
a) Cost of Material Consumed 1293.46 866.00 438.06 3484.50 1231.85
b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
c) Changes in inventories of finished goods, (428.70) (494.4E) 146.41 (2021.20) (48.32)
work-in-progress and stock-in-trade
d) Employee benefits expense 74.57 62.02 (29.04) 185.07 244.30
e) Finance Costs 9.92 1.21 7.3 14.51 53.76
f) Depreciation and Amortisation Expense 38.62 28.62 17.30 97.48 72.87
g) Other expenditure 189.55 111.08 119.09 489.36 295.03 |
Total Exp 1177.42 574.47 699.13 2248.71 1849.49
3 _|Profit/(Loss) before exceptional items and tax 802.64 113.41 379.84 3544.13 1338.49
4 |Exceptiocnal ltems 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) before tax (3-4) 802.64 113.41 379.84 3544.13 1338.49 |
5 |Tax Expense |
a) Current (incl.of Earlier Years' Tax) 128.64 40.09 24294 174.08 242,94
|b) Deferred (24.76) 0.00 (47.85) (24.76) (47.65)
c) Mat Credit Entitiement 0.00 0.00 0.00 0.00 0.00
€ |Profit/(Loss) for the period from continuing operations 698.76 73.32 184.55 3394 B0 1143.19
7 |Other Comprehensive Income
i) Amount of items that will not be reclassified to profit and loss (17.23) 0.00 0.00 (17.23) (8.97)
ii) Income tax relating to items that will not be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss
lii) Amount of items that will be reclassified to profit and loss 0.00 0.00 0.00 0.00 0.00
Iv) Income tax relating to items that will be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss !
Total Comprehensive Income for the period 6581.54 73.32 184.55 3377.58 1134.22
Earnings per equity share
Basic earnings Profit/(loss) per share 7.76 0.81 2.05 37.72 12.70
Diluted earnings Profit/(loss) per share 7.76 0.81 2.05 37.72 12.70

THAKKERS DEVELOPERS LIMITED

Nashik Office: » 7. Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225
» Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525/ 8551052525

Mumbai Office: 37/39. 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166

Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSFERITY
SINCE 1962

Continue from page No.1
Audited Consolidated Segment-wise Revenue / Results and Capital Employed for the Quarter and Year Ended 31st March, 2022,

(Rs.in Lakh)

Consolidated
For the
P s e Bl e
31/03/2022 311212024 31/03/2024 3110312022 3110312021
(Audited) (Unaudited) [Audited) (Audited) (Audited)
Seament Revenue
Construction & Contract Related Activity 830.89 189.92 789.89 1303.48 1310.48
Estate Dealing & Development Activity 920.94 473.63 (102.16) 1624.91 1308.26)
Total 1751.83 663.55 687.72 2928.39 2618.74
Segment Result
Construction & Contract Related Activity 233.16 70.12 31423 414,27 556.25
Estate Dealing & Development Activity 653.90 221.88 (210.96) 1050.81 878.96
Total 887.06 292.00 103.27 1465.08 1435.21
Add / (Less):
Interest (9.92) (1.21) (7.31) {14.51) (53.76)|
Unallocable Expenses (302.74) (201.71) (107.36) (771.89) (612.20)
Unallocable Income 228.24 24,33 391.25 2865.45 569.24
Total (84.42) (178.59) 276.58 2079.05 (96.72)
Net Profit before tax 802.64 113.41 379.85 354413 1338.49 |
Segment Assets
Construction & Contract Related Activity 8403.05 8157.56 B4BB.B5 8403.05 6468.85
Estate Dealing & Development Activity 10095.16 10120.96 B867.41 10095.16 8867.41
Unallocated Assets 3541.39 3693.13 2463.00 3541.39 2463.00
Total (A) 22039.60 21971.65 17799.25 22039.60 17799.25
Segment Liabilities
Construction & Contract Related Activity 1958.19 2253.93 1409.23 1958.19 1409.23
Estate Dealing & Development Activity 4012.34 4676.46 4829.75 4012.34 4829.75
Unallocated Liabilities 314460 2798.34 2013.37 3144.860 2013.37|
Total (B) 9115.13 9728.73 8252.34 9115.13 8252.35|
Total (A)-(B) 12924.48 12242.92 9546.91 12924.48 9546.90

THAKKERS DEVELOPERS LIMITED

Nashik Office: 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225
# Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525 / 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166

Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1982
[Statement of Assefs and Liabilities As on 31/03/2022 (Rs.in Lakh)
Consolidated
PARTICULARS (Audited) (Audited)
As at 31/03/2022| As at 31/03/2021
Assets
1. Non-current assets
(a) Property, plant and equipment 572.85 327.82
(b) Capital work-in-progress 0.00 0.00
(c) Investment property 786.56 938.90
(d) Googdwill 0.00 0.00
{e) Other intangible assets 0.08 0.25
(f) Intangible assets under development 0.00 0.00
(g) Financial assets
(i) Investments 289.20 302.46
(i) Trade receivables 110.21 128.49
(iii) Loans & Advances 0.00 0.00
(iv) Other financial assets 56.84 57.28
(h)Deferred tax assets (net) 72.41 47.85
(i)Other non-current t 7,345.19 2,888.13
Total non-current assets 9,233.35 4,690.98
2. Current assets
(@) Inventories 12,174.04 10,154.04
(b) Financial assets
(i) Investments 1,311.79 98.23
(il) Trade receivables 444 .14 452,07
(i) Cash and cash eguivalents 116.66 320.35
(iv) Bank balance other than cash and cash equivalents 141.29 116.09
(v) Loans 0.00 0.00
(vi )Other current financial assets 0.00 0.00
(c) Current tax assets (net) 0.46 (18.08)
(d) Other current assets (1382.12) 1,809.90
Total current assets 12,806.26 12,932.61
Total assets 22,039.60 17,623.59
Equity and liabilities
1. Equity
Equity 900.00 900.00
Other equity 0.00 0.00
-Reserve & Surplus 12,024.48 8,646.89!
Total equity 12,924.48 9,546.89
2. Liabilities
1) Non-current liabllities
(a) Financial liabilities
(i) Borrowings 1,379.34 133.22
(ii) Trade payables 218.25 189.72
() Other financial liabilities 438.20 42294
(b) Provisions 0.00| 0.00
(c) Employees Benefit Obligations 41.17 91.85
(d) Deferred tax liabilities (net) 0.00 0.00
(&) Other non-current liabilities 4,970.54 4,242.73
Total non-current liabilities 7,047.50 5,080.454
3. Current liabilities
a) Financial liabilities
(i) Borrowings 141.03 130.84
(i) Trade payables 57.74 294.17
(ill)y Other financial liabilities 1.86 0.00
(b) Other current liabilities 1,217.05 2,161.09
(c) Provisions, current 561.85 a97.40
(d) Employees Benefit Obligations P > 88.10 12.74
(e) Current lax liabilities (Net) W~ <N 0.00 0.00
([ Te, OV Total Current liabilities 2,067.63 2,996.23
<! "g5 Vo 1]l Total equity and liabilities 22,039.60 17,623.59
EPEY/
l\ i’

THAKKERS DEVELOPERS LIMITED
Nashik Office: # 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 598925 / 2595458 Fax: 0253 2599225
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Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1862

Notes:-
1) The above statement of financial results as approved by the Audit Committee have been approved by the Board of Directors at its meeting held on 30th May 2022
) During the Quarier not a single complaint was received from investor by the company. No complaint was pending either at the beginning or at the end of the quarter,
3) The figures for the previous year have been recastrestated whersver is necessary
) The above Audited Consclidated financial results are in compliance with Indian accounting standards (IND AS) as prescribed under Section 133 of Companies Act, 2013
5) The Statutory Auditors have issued unmodified opinion on the financial statements of the Company for the Quarter and Year Ended 31st March,2022.
) The Outbreak of Coronavirus (COVID-18) pandemic glebally and in India is causing significant disturbance and slowdown of economic activity Execution of contracts
undertaken by the Company were temporarily suspended during nationwide lockdown. Business operations were resumed in & phased manner in line with directives
from the authorities.

—n
For Thakkers Developers Ltd.
JITENDRA M. THAKKER
Place: Nashik Chairman

Dated: 30th May, 2022

THAKKERS DEVELOPERS LIMITED

Nashik Office: # 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225 _
+ Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525 / 8551052525
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Email: info@thakkersdevelopers.com
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THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1982
—THAKKER'S DEVELOPERS LTD.
'CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st March, 2022
Amount in Lakhs
Asat As at
Particulars 31st March 2022 31st March 2021
(Rs.) (Rs.)
I _|CashF i
Net Profit / (Loss) before Tax and Extraordinary tems 354413 1,338 48
Adjustments For
Depreciation 87.46 72.95
Interest paid 16.14 53.76
Loan Processing Fees 0.00 1.24
___|Interest & Dividend received _(11.48) (9.43)
Share Profit/Loss from Partnership firms (191.36) (354 74)
(Profit)/Loss on Disposal of Property, Plant and Equipment (34.11) (45 84)
Adjustment in profit due to OCI (17.23) (8.97)
(Profit)/Loss on Sale of Investments 000 (68.88)
| Operating profit before changes in Working Capital 340356 877.77
Agjustments For Changes In W L
Trade & Other Receivables 26.20 (231.58)
Inventories (2,018.98) (582.57)
| |Other assets (1,112.19)| 745.32
I Trade Payables (207 88) 11259
Other Liabilities (9.99) 1,.235.33
Cash Generated From Operations 79.69 2,256.86
_ |Tax Deducted at Source & Advance Tax (170.85) 0.00
Income Tax Paid (242.72) 225.68
Earlier Year Taxes 68.63) 0.00
Net Cash From Operating Activities (A) (265.34) 2,031.17
n e I I ing Activiti
~|interest & Dividend received 20284 943
Purchase of Property, plant and Equipment (366.38)] I¥ (15.26)
Sale of Property, plant and Equipment 58.15 109.33
_ Sale/(Purchase) of Investments (1,047.96) 411.51
_|Net Cash Used In Investing Activities (B) (1,153.33) §15.00
Il |Cash Flow From Financing Activities L
|Interest paid (16.14) (53.76)
|Loan Processing Fees 0.00 (1.24)
Repayment of borrowings (Net) 1,256 31 (2,254 64)
Net Cash Used In Financing Activities (C) 1,240.18 (2,309.64
Net (Decrease) In Cash And Cash Equivalents [A+B+C] (178.50) 236.53
) Cash And Cash Equivalents at beginning of the period 436.44 199.91
Cash And Cash Equivalents at end of the period 257.95 436.44
(0.00 (0.00)
|Notes:
|For the purpose of cash flow statements, cash and cash equivalents include liquid fund investments ,
| which form an integral part of company's cash flow operations |
~ Place : Nashik for and behalf of the Board
Dated - 30th May, 2022 —
_ (P
JITENDRA M.THAKKER|
N Chairman

Nashik Office: # 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2589225
+ Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525/ 8551052525

Mumbai Office: 37/39. 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166
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CIN- L45200MH1987PLC043034

THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1982

PURSUANT TO REGULATION 33 (3) OF THE SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

For Audited Consolidated Financial Statements

\ ] Name of the Compér@

THAKKERS DEVELOPERS LTD

2 Corporate Identification Number

L45200MH 1987PLC043034

\ 3 ‘ Registered Office

37/39. Kanfol Niwas, Modi Street,
Fort, Mumbai 400 001

F - Adminisfroﬁve Office

7, Thakkers, Near Nehru Garden,
| Nashik 422 001

5 | Annual Financial Statement for the year Ended

319 March, 2022 (Consolidated)

) Type of Audit Observation

Unmodified

] 7 l Frequency of Observation

|
INA.

For and on behalf of Board of Directors

THAKKERS DEVELOPERS LTD

Chairman
DIN: 00082860

Date: 30.05.2022

Place: Nashik

THAKKERS DEVELOPERS LIMITED

Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225
« Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 /8551051525 / 8551052525
Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166

Email: info@thakkersdevelopers.com
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THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1582

May 30, 2022
To,
The Manager,
The Department of Corporate Services
Bombay Stock Exchange Limited.
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Fort, Mumbai — 400 001

Script Code: 526654

Dear SIrlModOm,

Sub. : Declaration with respect to Audit Report with unmodified opinion to the Audited

Consolidated Financial Results for the financial year ended 315t March, 2022,

Pursuant to Reg. 33 (3)(d) of the SEBI (LODR), Regulations, 2015 as amended by SEBI
through notification SERI/LAD-NRO/GN/2014-17/001 dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 272014, | do hereby declare and confirm that M/s S.R.
Rahalkar & Associates , Chartered Accountant, Statutory Auditor of the Company i.e.
Thakkers Developers Lid, have given an unmodified audit report on the Audited
Consolidated Financial Results of the Company for the Financial Year ended March 31,
2022.

For and on behalf of Board of Directors

THAKKERS DEVELOPERS LTD
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JITENDRA MANOHARDAS THAKKER
Chairman
DIN: 00082840
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