
S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flal No. 1, "A" Wing, Bhumi Exotica ., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

O{l Gangapur Road, Nashik - 422013. o Ph:2575093, 2581597, E-mail : srr.assoc@gmail.com

To

The Board of Directors of

Thakkers Developers Limited

Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying statement of quarterly and year to date standalone
financial results of Thakkers Developers Limited (the "company") for the quarter
ended March 3L, 202L and for the year ended March g1., 2O2l (,,Statement,,), attached
herewitfu being submitted by the Company pursuant to the requirement of Reguladon
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanatioru
given to us, the Statement

i' is presented in accordance with the requirements of the Listing Regulations in
this regard;
And

ii. gives a t,ue and fair view in conrormity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
Net Profit and other financial inrormation of the Company for the quarter
ended March 37,202L and for the year ended March 31, 2021.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified
under section 1a3(10) of the Companie s Act, 20L1, as amended (,the Aci). Our
responsibiJities under those standards are further described in the ,,Auditor,s
Responsibilities for the Audit of the standalone Financial Results" section of our report.
we are independent of the Company in accordance with the Code of Ethics issued by
the Instifute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
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accordance with these requfuements and the code of Ethics. we believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter paragxaph

1. we draw attention to note I of the statemen! which describes the Management
assessment of uncertainties related to COVID-19 and its consequential financial
impact on its assets as at March 31, 2O2l and operations of the Company. The
assessment of the management is dependent on the circumstances as they evolve
considering the uncertainties prevailing in the economic situation.

2. We also draw attention to the following matters
a) of the total tangible assets o I Rs. 324.72Lal,hs (written down value), vehicles

of Rs. 20.24 Lakhs (written down value) are registered in the name of the
Directors and vehicles of Rs 15.93 Lakhs are registered in the name of
relatives of the Directors.

b) Further it was noted that the intemal financial controls of the company need
to be strengthened to commensurate with the nature and size of the iompany.

c) The Company has partially spent an amount which was required to be
provided under section 135 of the Companies act,2013 towards corporate
social Responsibility. The amount of Rs 13.50 Lakhs is transferred to specified
bank account on 02/ 06/ 202L.

d) Profit before tax of Rs.414.05 Lakhs for the Financial yeat 2019-202o b
restated in accordance with lnd AS 8 by including Rs.366.g2 lakhs which was
remained to be shown in Audited Financials for the said financial year.
Corresponding figures of December 2020 quarter are also restated.

Our report is not modified in respect of this matter

Managemenfls Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the statement that gives a true and fair view of the net profit and
other financial information in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and
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other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and pruden! and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accurary and completeness of the accounting
records, relevant to the preparation and presentation of the statement that give a true
and fair view and are free from material misstatement, whether due to fraud o. 

".ro..
In preparing the statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concem basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assur.rnce about whether the Staterirent as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with sAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with sAs, we exercise professional judgment and
maintain professional skepticism tfuoughout the audit. We also:

' Identify and assess the risks of material misstatement of the statemeng whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
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from fraud is higher than for one resulting from error, as fraud may invorve
collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal control.

' obtain an understanding of intemal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Ac! we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with refermce to
financial statements in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting pohcies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors' use of the going
concem basis of accounting and based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attmtion in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor/s report However,
fufure events or conditions may cause the Company to cease to continue as a
going concern.

' Evaluate the overall presentation, structure and content of the statement,
including the disclosures, and whether the statement represents the underlying
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identily during our audit

we also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The statement includes the results for the quarter ended March g1,, 2021, being the
balancing figure between the audited figures in respect of the full financial year ended
March 3L, 2021and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by 

^us, 
as

required under the Listing Regulations.

The financial restrlts includes the company's share of profit (net) Rs 354.24 lakhs for year
ended March 31., 2021', respectively from its investment in partnership firms whose
Financial statements have not been audited by us. These financial statements have been
fumished to us by the Management and our opinion on the statemen! in so far as it
relates to the amounts included in respect of these partnership fuuu is based solely on
the unaudited management accounts. our opinion on the statement is not modified in
respect of the above matter with respect to our reliance on the work done and the
reports of the other auditors.

For and on behalf of
M/s. S. R. Rahalkar & Associates
Chartered Accountants
Firm Registration No-108283W

'1)\^r':-
CA A. P. Sawarkar
Partrer
Membership No. 1001142

UDIN: 21.100442AAAAHC3914
Place: Nashik
Date: ]une 30, 2021
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THAKKERS
TOGETHEB TOWAAOS PNOS PERITY

CIN : t45200MH1987P1C043034

Date: 30thlune,2021

sub.: Audited Stendalone Finan.ial Results forthe Quarterand Year Endedllsl March 2021.

we h.reby furnish Audited Standalone Finan.ial Retults for rhe Qua.ter and Y€ar Ended 315t Ma..h,2021, talen on record by the Board at their meting

field on 30thlune,202I

AUDITED FINANCIAL RESULTS

FORIHT OUARTER ANO IN DEO ] 1ST MARCH, 2021

STANDATONE

1

a) Reve.ue F.om operatons 538-58

36t.20

621.55 584_50

542.11

2572,*
426.91

u32.49
661-59

Total hcomelrom oPerations {a+b) 1001-78 6!4_29 1166.61 2999,89 1a!M,rt8

2

a) cost ol Marena consumed

b) Purcha5e ofsto.k rn trade

c) Chanser ln nverrcne5 of nnEhed soods

work in proStessand srock n_rrade

d)Emp oyee benents expense

fl Dep.eciatonandAmortisationExpense

476.49

o.00

t&.77

l29.t1l
t,31

17.r0
I14,29

276,5L

0.00

l29.r7l

70.64

5_01

11,16

51.54

r07,30

0.(x)

o.00

93.79

39_92

29,15

57.76

1130.16

0.00

{16.09)

224,61

53.76

72,81

245.24

529.3s

0,00

l29t.7Ol

506,19

168-93

115.76

351,40

657.19 391.69 1 7.92 1750.57 1440.4,

3 3:t4.39 242.50 828.59 t249.!2 itL.06

0.oo 0.(x) 0.00 0,t0 0.00

3-4 3U,39 242.60 828_69 721932 414.05

5

a)curent ( nc.or EadErYeaE'Tax)

Mat cred t Enttemenl

105.44

{47.65)
0.00

0_rr0

0,00

0.00

7.1E

0.(x,
(7.1t,

205.M
(47.65)

0.m

,.18
o.0o

{7.18)

6 116.60 242.@ 428,69 1091.53 41lt.05

olher Comprehensive lncome

0Amountof demsthatwrllnotbere.lassfiedtoprofitandloss
ll)lncome tax relatine to items thatwillnot be reca$rfred to

[]Amoun!or temithatwl be re.lassrfred toprolita.d loss

iv) lncometaxre.ting toltemsth.rwl be re.lassrned to

0_00

0,)

0,00

0.ot)

0,rL
0,00

0.m
0.00

0,00

0.m

o.oo

0.t 0

0-q,
o-m

0.oo
0.@

0.00

u00

o.oo

0.@

hen5ive lncome for the period 176.60 242.60 828.69 10!,L53 41lur5

Earnin
Basic earnr.es ProfiV{ o$) per share

Drlutedearninps Profrt/{ o$) per ehare

1,96
r.96

2.70
2-70

9.7t
9.1t

12.'j|
ltllS

a_60

a.m

THAKKERS DEVELOPERS LIMITED

Nashik Orfice:7, Thakkers, Near Nehru Garden, Nashik - 422 001 TeL: 0253 2598925 I 2595458 Fax:0253 2599225

Mumbai 0tfice:37139,3rd Fioor, Kantot Niwas. l'4ody Street, Mumbai - 400 001 TeUFax:022 22679166

Emai[: inf o@thakkersdevetopers.com

w\,Yw.t h a kke rsd eve [o p e rs. co m
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continue hon pate No.1

Audited SegEent wise Revenu€ / Resulls and Capital Emploved forthe Quarterand Year Endedllst Ma.ch,2021.

STANDALONT

Seement Revenue

Constru.tion & Contra.t Related Activity
Estate Dealinc & Developm€nt Activity

721.20

u02.17)

t24.51
2gr,7a

106.13

452.39

7174.21

t262.91

164.60

931.97

627.O! 617.!t ss8,52 1100,57

5e.ment Resull

constru.rion & Contra.t Related activhy
Estate Dealins & Development A.tivity 1210-96)

140.44

229.13

26.O9

425_12

485_80

44r,21

98,25

644.67

53,38 469.97 45t,21 L27.O7 162-92

add /(tessll
{73r)

lto2.42l
380,74

{s.01)
{119.14)

16.98

139.e2)

1190.70)

608.10

{s3.76)
ls32-74)
ss8,75

1168.9r)

1973.84)

794.9r

77t.Ol |.727.31) 3rr.48 177.151 {3'lt.87)
334.39 212.60 424.69 1249.17 414.05

const.uction & conrract Related a.tivity
tstat€ Dealing & Oevelopment Acdvny

54t9,L2

4670,21

3200.51

,afl,12
9465.17

3334,11

sool,62

4677.94

31E0.20

5419.12

li6ro.25
:t2ir0,51

5001,62

8677.94

51&.20
r72t9.85 18173.00 169s9.76 i2a9.a5 r6t59,76

Construction & Contract Related A.tivitv
Estate Oeali.g & DevElopment Activitv

,2aa.9,
4{58.06

2625.71

1131.02

47U.41
l89l.8r

991.27

5059.56

3158.15

,244,97

4468,06

2625.7\

993.27

s059,56

3358.15

rotar (B) 8382.74 9to9.31 !t410-99 ata2-74 !1410.98

rotar la),{B) 8907,11 4t63.59 7444,77 890r.11 744a.74

V
THAKKERS DEVELOPERS LIMITED

Nashik Office:7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tet: 0253 2598925 I 2595458 Fax:0253 2599225

Mumbai Office:37/39,3rd Ftoor, Kantol NIWas, Mody Street, Mumbai - 400 001 lellFax:022 22679166

Emai[: info@th akkersd evetope rs com

www.tha kkersdevetopers.com
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STANDATONE

!!!!!:
1 Non-current assets

(a) Property, plant and equipmenl

{b)capralwork n prosre*
(.) lnvestmenr property

(e) olhe itansible a$ets
(f) lntancrb e a$eB !nder dEvelopment

(ii)TEde rc.eivables
( )Loans&Advances
{v)ftherrinan.Ela$ets

lhlDefered tarasseB lnetl

l,Jorhe,.on.urent a$ets

324,72

o.00

774.59

0.oo

0.25

0.00

55,67

r28,49

0.(xl

57.24

41.65

2,401,91

445.62

0.00

853.15
0.oo

0,80

0,01)

50.11

30,6.80

0.ot)

62.28

0.00

4,614,52

Total non<urrent ass€ts 4,20t.71 6,34!.9r

(iilTrade re.evabes
(r0 cash and cash equ,valents

(rv) Baik bahnceother than cash andcash equ vaients

(v )othercurent riranc ala$ets
(.) curentGxassets (netl

{d)otherc!rrentasets

I,O7t.O9

95.80

403.84

289,33

116.09

0.00

o,0o

-20.17

2,958.06

8,520.78

:184.15

10-41

83,90

1o7.10

o.oo

0.oo

1,333.s0

12,921,19 r0,484,r1

11127,50 r6&&61

g(Ir.00

0.00

t,qr7.11

900.m

o.@

6,915.59

8,907.11 ,,115.59

1) Non-cu.rent liabilities

(,,)other rinan.ia ab r,hes

(c)Emplovees senefit Ob gatons

(dloerered tax lab,ltes (net)

(e)other non curent liab,lt,es

lil.22
149.77

391.lxl
0.m

9La5
0.m

4,131.71

2,!46,17

277.52

3irE,45

0.00

55.arr

0,00

t,76:1.14

Iotal non-current liabilitiB 1,937.C2 ,t r,62

{ )oiherf .andalIabilitiet
(b) otherc!rentllab nes

(d) Employees Benefit oh[canons
(e)c!rentcx l,ab ]lt es (Neo

l:to.15

2$-22
0.ot

2,453.:I,
39636

72,71

0.m

132.45

@.42
2r1,9:t

1271.37
/r11,83

:t6.51

0.(x)

1,242-77 2,154.42

17,12f.$ $r28.64

THAKKERS DEVELOPEBS LIMITED

Nashik Office:7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tet: 0253 2598925 / 2595458 Fa* 0253 2599225

Mumbai Office:37139, 3rd Ftoor, Kantot Niwas, Mody Street, Mumbar - 1+00 001 TellFax:a22 22679166

Emait: inf o@thakkersdevetopers.com

www.tha kkersdevelopers.com

Statement ofAssets and Liabilities As on 3U0llz!
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ror Thakkers Devetopers Lld.

r)

t)

3)

s)
6)

))

3)

e been ccn/r$kkd whei.Er rn<6nry
d'ai e.ou ns nandrd! lrNDAs) a

telDandemrceo6a vand I hda 5

1
,ITENOFA M, THAKKER

Chai.man

Dated:30thJune,2021

THAKKERS DEVELOPERS LIMITED

Nashik Office:7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tet: 0253 2598925 I 2595458 Fax:0253 2599225

Mumbai Olfice:37139,3rd FLoor, Kantot Niwas, Mody Street, Mumbai - 400 001 TellFa*022 22679166

Emait: inf o@thakkersdevetopers.com

www.thakkersdevetopers.com
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THAKKERS DEVELOPERS LTD

STANDALONE CASH FLOW STATEMENT FOR THE PERIOO ENDED 31st March, 2021

As at

31st Mar 2021
(Rs.)

As at

31st Mar 2020
(RsJ

12!
19 43)

(3s4.14)

{46 64)
(68 88)

1,249.32

72 e7
53.76

116.26
158 93

239
(s el)
044
(0.o
0.00

414 04

897 50

t21s
(550

40
1'13

1.s1i

16)
31)
62
10
25

691.E0

263 92

(1 064 68

(8li!)
?86,!8

16 21

2,199.99 112.44

210.00 (7 18)

1,989.99 105.30

9.43
(14.11)
109 33
429.75 0.00

991
(10 55)

2-51

534.,11) 1.88

(s3.76)
(2,255.26)

11 24') (2.39)

(168 93)

1442 94)

{2J10.26} (614.26)

211.'13
191.30

(507.08)
G98.38

&5.12 19'1.30

(A)

(B)

(c)

I

I

Cash Flow From Ooeratinq Activities

Net Pront/ (Loss) before Tax and Enraordrnary ltems

lnlerest paid

Loan P.ocessing Fees

lnleresl & Oivldend recerved

snarq eioiivroil irom eartnership firms
(Profil)/Loss on Drsposal of Fxed Assets
(Profit)/Loss on Sale or lnvestments

Operating pront before changes rn Working Capital

Cash Generated From Operations

Net Cash From Operating Activities

Cash Flow FroqlllcEtils /l!ti!il!eq

lnterest & Divdend received
Purchase of Frxed Asleta
Sale of Fixed Assets
(Purchases) / Sale or lnvestments
NetCash used ln lnvestihg activities

Cash Flow Frorn Financino Activities

lnterest Pard
Repayment 9r borrowrngs (Net)
Loan Processins Fees

et Cash Used ln Financing Activities

Net (Decrease) ln Cash And cash Equivalents [A+B+q
Cash And Cash Equivalents at beginning olthe penod

Cash And Cash Equivalents at end ofthe period

Trade & Other Receivables
rnventoii;a
oG.r;;".1"
iraal eayaqgg

lor the purpose of c2sh flow statemenls cash and cash equrvalents rnclude liquid fund investmenls ,

which form an integral pad ofcompany's cash flow operations

forand behali of the Board

Dated : 3oth June. 2021

JITENDRA M.THAKKER
Chaiman

THAKKERS DEVELOPERS LIIsITED

Nashik Qffice: 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel.: 0253 2598925 I 2595458 Fax:0253 2599225

Mumbai Office:37139,3rd Ftoor, Kantot Niwas. Mody Street, Mumbai - 400 001 lellFax:022 22679166

Emait: info@thakkersdevelopers.com

www.tha kkersdevetopers.com
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PURSUANT TO REGUTATTON 33 (3) Ot THE SEB| (Usrng obrgorons ond Discrosure
Requiremenls) Regulotions, 201 5

For Audited Stondolone Finonciol Stotemenk

For ond on beholf of Boord of Direclors

THAKKERS DEVETOPERS TID

r
JITENDRA MANOHARDAS THAKKER
Choirmon
DIN:00082860

Dole: 30.06.2021

Ploce: Noshik

THAKKERS DEVELOPERS LIMITED

Nashik Office: 7, Thakkers. Near Nehru Garden, Nashik - 422 001 Tet:02532598925 12595458 Faxt0253 2599225

Mumbai office:37139,3rd Fioor, Kantot Niwas, N4ody Street, Mumbai - 400 001 TellFax:022 22679166

Emait: info@thakkersdevetopers.com

Nome of the Compony THAKKERS DEVELOPERS LTD

2 Corporote ldentificolion Number 145200MH I 987P1C043034

3 Registered Office 37139, Kontol Niwos, Modi Street,

Fort, Mumboi 400 001

4 Administrolive Office 7, Thokkers, Neor Nehru Gorden,

Noshik 422 001

Annuol Finonciol

Ended

Stoiement for lhe yeor 3l't Morch. 2021 (Slondolone)

6 Type of Audit Observolion Unmodified

7 Frequency of Observotion N.A.

www.thakkersdevetopers. com
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TH A K KERS
TOGETHEF TOWABDS PROSPEBITY

To,

The Monoger,
The Deporlment of Corporote Services
Bomboy Stock Exchonge Limited.
Phiroze Jeejeebhoy Towers,
25th Floor, Dolol Streel,
Forl, Mumboi- 400 001

June 30,202)

Script Code: 525654

Deor Sir/Modom,

Sub. : Declorolion with respect to Audil Report with unmodified opinion to rhe Audired
Slondolone tinonciol Resulls for the finonciol yeor ended 3l,r Morch, 2021 .

Pursuont 1o Reg.33 (3)(d) of the SEB| (LODR), Regutotions, 2015 os omended by SEB|
through notificotion SEB,/LAD-NR orcN/2o16-17 ro0r doied Moy 25,20r5 ond circuror No.
clR/c FD/CMD/56/20 r 6 dored Moy 2r. 2016, r do hereby decrore ond confirm rhol M/s s.R.
Roholkor & Associotes chortered Accountoni, Stolutory Auditor of the compony i.e.
Thokkers Developers Lrd, hove given on unmodified oudir report on the Audited stondolone
Finonciol Resulls of the compony for the Finoncior yeor ended Morch 3r, 202r.

For ond on beholf of Boord of Direclors

THAKKERS DEVETOPERS I.ID

JITENDRA MANOHARDAS THAKKER
Choirmon
DIN:00082860

Ploce: Noshik

m

THAKKERS DEVELOPERS LIMITED

Nashik Office:7. Thakkers, Near Nehru Garden, Nashik - 1122 001 Tet: 0253 2598925 I 2595158 Fax:0253 2599225

Mumbai Office:37139, 3rd Ftoor, Kantol Niwas, Mody Street, Mumbai - 400 001 lellFax:022 22679166

Emait: inf o@thakkersdevetopers.com

www.thakkersdevetopers.com



S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing, Bhumi Exotica Appl., Near Rathi Amrai, Near Chopda Lawns, Swami Mvekanand Road,

Ofl Gangapur Boad, Nashik - 422013. o Ph.:2575093,2581597, E-mail : sn.assoc@gmail.com

To

The Board of Directors of

Thakkers Developers Limited

Opinion

We have audited the accompanying statement of quarterly and year' to date

Consolidated financial resr:Its of Thakkers Developers Limited (the "Parent") and ie
subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for the
quarter ended March.31, 2021 and for the year ended March 3L, 2021 ("Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20L5, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement

i. is presented in accordance with the requirements of the Listing Regulations in
this regard;
And

ii. gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in lndia, of the

Net Profit and other financial information of the Company for the quarter
ended March 3'1,202L and for the year ended March 31.,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Resporuibilities for the Audit of the Consolidated Financial Results" section of our
report. We are independent of the Company in accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rules thereunder, and we have fuIfilled our other ethical

4:i
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S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flal No. 1, "A' Wing, Bhumi Exotica Appl., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Ofl Gangapur Road, Nashik- 422013. . Ph.: 2575093, 2581597, E-mail : sn.assoc@gmail.com

responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sulficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter paragraph

1. We draw attention to note 8 of the Statement, which describes the Management
assessment of uncertainties related to COVID-19 and its consequential financial
impact on its assets as at March 31., 2021. and operadons of the Company. The

assessment of the management is dependent on the circumstances as they evolve
considering the uncertainties prevailing in the economic situation.

2. We also draw attention to the following matters
a) Of the total tangible assets of Rs 327.821acs (Written down value), Vehicles of

Rs. 20.24 Lakhs (Written down value) are registered in the name of the
Directors and Rs 15.93 Lakhs (Written down value) are registered in the name

of relatives of the Directors.
b) Further it was noted that the internal financial controls of the company need

to be strengthened to commensurate with the nature and size of the company.
c) The Holding Company has partially spent an amount which was required to

be provided under Section 135 of the Companies act, 2Ol3 towards Corporate
Social Responsibility. The amount of Rs 13.50 Lakhs is transferred to specfied
bank account on 02 / 06 / 2021,.

d) Profit before tax of Rs.414.05 Lakhs for the Financial YeN 2019-2020 is

restated in accordance witl Ind AS 8 by including Rs.366.82 lakhs which was
remained to be shown in Audited Financials for the said financial year.

Corresponding figures of December 2020 quarter are also restated.

Our report is not modified in respect of this matter

3. The Statement includes consolidation of Results of the following entities:

Thakkers Developer Limited The Parent
Motel Kutir Nirman Pvt Ltd (Unaudited) Wholly owned subsidiary
Pratap Marketing Pvt Ltd (Unaudited) Wholly owned subsidiary

|amuna Horticulture Pvt Ltd (Unaudited) Wholly owned subsidiary
Harshwardhan Devp Pvt Ltd (Unaudited) Wholly owned subsidiary

a

Io\
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S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No. 1, "A' Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Mvekanand Boad,

OffGangapurRoad,Nashik-422013. o Ph.: 2575093,2581597, E-mail :sn.assoc@gmail.com

Managemen/s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated arutual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and
other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitiesi selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudenq and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accurary and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or e[or.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concem and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditoy's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it efsts. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they

ACCOUNT,AN
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S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Mvekanand Road,

Ofl Gangapur Boad, Nashik -422013. o Ph.:2575093,2581597, E-mail : sn.assoc@gmail.com

could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit We also:

. Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Ac! we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting poficies used and the teasonableness
of accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the gohg
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
fufure events or conditions may cause the Company to cease to continue as a
going concem.

. Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
traruactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

&
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S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Otf Gangapur Road, Nashik- 422013. . Ph.:2575093, 2581597, E-mail : srr.assoc@gmail.com

we also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where apptcable, related safeguards.

Other Matter

1. We did not audit the financial statements and other financial informatiory in
respect of 4 subsidiaries whose Ind AS financial statements include total assets of
Rs 496.09 Lakhs as at 31"t March, 2021,, total revenues of Rs. 187.09 Lakhs, total
net profit after tax. of Rs A.70 Lakhs for the year ended on that date.
These Ind AS financial statements and other Financial information have not been
audited by other auditors, whose financial statements and other financial
information have been furnished to us by the Management Our opinion on the
consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of
sub-section (3) of section 143 of the Ac! in so far as it relates to the subsidiaries,
is based solely on the reports provided by the management and not by the
auditors.

2. The Statement includes the results for the quarter ended March 31., 2021. beng
the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2021 alrd. the published unaudited year-tedate figures up
to the third quarter of the current financial year, which were subjected to a
Iimited review by us, as required under the Listing Regulations.

For and on behalf of
M/s. S. R. Rahalkar & Associates
Chartered Accountants
Firm Registration No-108283W

\-
CA A. P. Sawarkar
Partler
Membership No. 1001142

UDIN: 2I,100442AAAAHD8669
Place: Nashik
Date: June 30,2021
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The Bombay Sbck Exchange Ltd
Phiroze Jeejeebhoy Towe.s,
25th Floor, DalalStreet, Fort,
MUMBAIj 4!! !24

THAKKERS
TOGETHEN TOWANDS PROSPEsIIY

srtcE I0r2

CIN !145200MH1967P1C043034
Date : 30th June, 2021

Dear Sir,

We hereby furnish Audited Consotidated Financial Results for the Quarter and Year Ended 31st, iiarch 2021, taken on record by the

Board at lheir meting held on 30lh June, 2021.

udited Consoladated Fin uarter and Year Ended

At,DITED FINANCIAL RESULTS

FOR THE OUARTER ANDY R ENDEO 31ST MARCH,2OZl

Consolid.ted

31n3t2l)21

a) Revenue From Operations 711.77
364.20

627.55
6.71

620.50
582.08

2160.07
127.91

2090.65
663.31

Totallncome trcm operations (a+b) 't078.s7 534.29 1202.54 3187.98 2753.96

2

a) Cosl or Malerial Consumed

b) Purchase ol slock ln lrade

c) Changes in invenlones or rin6hed goods

workrn-progress and stockin trade

d) Employee b€nefts exPense

0 DeprecEtion and Amodisation Eipense

438.06
0-00

146.11

(2e.04)

7.31

17.30
119_09

291.23
0.00

(43.91)

68,69
5.0't

17.16
52.65

i21.35
0.00
0.00

117.02
39.92
29.15

1231.8s
0.00

(48.32)

24.30
53.76
72.87

301t.00

719.26
0.00

(93.63)

599.93
r68_93
1't6.26
376_39

699.13 390_8! 3E3.27 1858.46 r917.t/t

3 Profiu(Loss) before exceptonal ilems and lax 379.Ert 243.46 E't9.3r 1329.52

4 0.00 0,00 0.00 0.00 0.00

Prolil.r{Loss) before tar (34) 379.84 2r13.46 819.31 1329.52 836.02

5

a) cunent (lnclof Eadier Years' Tax) 242.94
(47.6s)

0,00

0.00
0.00
0.00

r03.36
0.00
7.14

242.91
(47.65)

0.00

t03_36
0,00

7.la
6 184.55 213-$ 723.11 1111.22 7{p,61

7 Other Comprehensive ln@me

DAmounl orrlems lhal will nol be reclassfied to proill and loss

0ln@me tax relalrng lo iLems thatwllnol be reclassified lo

iii) Amouni or ems lhal will be reclassilled lo prolll and ross

iv) lncome td relating to iiems lhal wllbe r€classi,ied to

0,00

0,00

0.00
0.00

0,00
0.00

0.00
0.q)

0-00

0,00

0.00
0.00

0.00
0,00

0.01)

0.00

0.00
0.00

0.00
0-00

Total Comprehensive lncome for the period r64_55 243.1t6 723.11 1131.22 74,,.61

Basic eaminqs Proriu(loss) per share
Dilured eamrnos Prollu{loss) oer share

2,05
2.O5

2.71
2.71

8.03
L03

't2.60
12.60

8.23
8.23

lnL hareholdin

THAKKERS DEVELOPERS LIUITED

Nashik Office:7, Thakkers, Near Nehru Garden, Nashik - 422 001 lel:0253 2598925 /2595458 Faxt1253 2599225

Mumbai Office:37139,3rd Ftoor, KantoI Niwas, Mody Street, Mumbai - 400 001 TellFax:022 22679166

Emait: info@thakkersdevetopers.com

www.thakkersdevetopers.com
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THAKKERS
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Continue rrom page No.1

audrted con;otidated segment-wise Revenue / Resutts and caprtat Emproyed for rhe Quarrer and Year Ended 31st March, 2021

VTHAKKERS DEVELOPERS LIMITED

Nashik Office:7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tet: 0253 2598925 I 25951+58 Faxt 0253 2599225

Mumbai 0ffice:37139,3rd Ftoor, Kantol Niwas, Mody Street, Mumbai - 400 001 TellFax:A22 22679166

Emait: inf o@thakkersdevetopers.com

575.39
't382.95

1310.{t
1308.26

112-13
152.19

328.53
2AL7E

Seoment Revenue

Construction E ContEct Related Activity
Esrate Deali

1958.342618.71594.52647.73 617.31

263-09
1039.60

556.25
678.96

44.05
125.11

714.23
0.

140.84
229.17

construction E ContEct Related Activity
& Devel

ulls

1302.691435.20173.16101.26 369.97Totai

(166.9r)
(1092.56)

795_62

(53.76)

1621.171
569.24

(5.01)
(r38.,{!)

16.98

(3e.e2)

1222.o0l
608.06

(7.31)
(107-36)

tr91.25

Add / ILess):

Unallocable ExPenses

105,6926.51 346.t4276.58
836.02819.31 1329.51241.1t!79.84Net Profit before tax

5995.14
8801.03
21t5.19

5995.14
8801.03
2145.49

6rt66.E5

8667.41
2463.00

6334.20
9724.12
2664.41

6468.65
8867.'tl
2463.00

Construction & ContEct Related Activity
Estale Oealing & DeveloPment ActiYity

1728't.6517799.251E727.12 17281.6517799.25

't409.23
/1829.75

2013-tr7

1174.73
5063.75
2993-32

117t.73
5053.75
2993.32

1211.17
47E3.60
3706.55

't,u)9.23

4a29.75
2013.37

Construclion & Contract Related Activity
Estate Dealing & DeveloPment Activity
unalrocated Liabilities

a252.35 9235.809235,809731.618252_35
EOas.659546.90604s.858995.519545.90

wwwthakkersdevelopers.com

7E9.89

{102.16)

(465.87)
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me a a es ons

{Audited)

147.65
0.00

1,001.57
0.00
0.80

0,00

296.52
306.00

0.00
6?.26
0.00

1,621.62

327.02
0,00

938.90
0.00
0.25

0.00

xo2.16
124.19

0.00
57.28
47.65

2,861,',t3

_A!sg!s
1. Nonturrenl assets
(a) Properly. plant and equipment

(b) Capilalwork in Progress
(c) lnvestment properly

(d) Goodwill
(e) Olher intaflsiDle assets
(f) lntangible assets under development

(i)Trade receivables
(ii)Loans A Advances
(iv) Olherfhancia assels

rh)Deretred la, assels (nel)

Total non-current assets
Other non clrrent assets

6,t40.234,690.98

10.154.04

98.23
152.07
320.!5
116,09

0.00
0.00

-18.00
1,109.90

9,571.4C

384.t5
42.14
92.51

107.110

0.00
0-00

44.60

970.30

(0 Trade €ceNables
(iii) Cash and cash eqlivalents
(v) Bank balance other than @sh and €sh equivalenls

(M )Other curent financialassets
(c) cuffent ld assets (net)

Total current asseG r2,932.61 11,2m.6',1

t7,623-59 t7,960.81r

900.00
0.00

8.645-80

$0-ql
0.00

7,512.67
a,112.679,546.t9

133.22
149.72
122.91

0.o0
91.E5

0.q)
1,212.f3

2,3E6.24
2Tt.52
!94.20

0-00

56.34
0.00

1,151-14

2. Liabilities
l) Non{urrent liabilities

O Bonowinss

(ii) Other iinancial liabil res

(c) Employees Benefi Oblqations
(d) Oefe.red tax llabililies (net)

Total n -current lrabilities

Total

e) Other non-cunent habrlilies

EquiW and liaDilities
1. Equity
Equ v

5,080.116 7261.71

142.16
93.78

2tr-93
.r,34:t.97

lla.a2
36.51
lt5-95

130.41
291.17

0.{to

2,161.09
397.i(l

12.74
0.00

3. curent liabilities

i) Botrowinss

(ri) Other financial liabr res

(b) Olher curenl liabilities
(c) ProMsons, cunenr
(d) Employees Benefil Obligatrons

and riabilities
2,9S623 2,283.11

t7,623-59 '17 .84

U
THAKKERS DEVELOPERS LIMITED

Nashik office:7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tet: 0253 2598925 I 2595458 Fax:0253 2599225

Mumbai Office:37139, 3rd Ftoor, Kantol Niwas, Mody Street. Mumbai - 400 001 TellFa*022 22679166

Emait: inf o@thakkersdevetopers.com

www.tha kkersdevetopers.com
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THAKKERS
TOGETHEA TOYIIBDS PFOSPEBITY

For ThakkeE DeveloPers Ltd

JITENDRA M- THAKXER
Chairman

3)
4) nancia resulls are in compL'ance wih nd an a@unlnqsrandads ( ND AS) as pfescnbed under se'r on 133 or

5) rhe sraruLory Audrb6 have i

6) P.or'lbeforeldorRsrr405Laklrsrorlhefinanca vear2oiE2
ns lEures or DeGmber2020 quan

7) rhe tumnoalredrc rorrhe q resenl lhedrrfe'en@ b€ e'^ rhe aud red nou6s n

resped offul finanaa yearand pub'shed fiqures upto ihe rh rd qua'1

8) rhe o(break orco,oi.v rus (cov D 1e) patuem c qrobarrv ann

dnlccts uidedaken by the company reG lemporan v suspended dunnq naL onsde lockdown

wilh d red'ves riom the aLnhonl'ee

Dated:30th June,2021

THAKKERS DEVELOPERS LIMITED

Nashik OfIice:7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tet: 0253 2598925 / 2595458 Faxt 0253 2599225

Mumbai olfice:37139,3rd Ftoor, Kantol Nrwas, Mody Street, Mumbai - 400 001 TellFaxt 022 22679166

Email.: inf o@thakkersdevelopers.com

www.thakkersdevelopers.com
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CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDEO 31St MATCh, 202,I
Amount in Lakhs

Rs

As at
3'lst Mar 2020

Rs.

As at
31sr Mar 2021Particulars

116.26
168.93

2.39
(10.03)

046

836 82

0.00
(0.35

72.95
53j6
124

(e143)

135!.74),
(46.64)
(68.88)

1,329.51

1.114.48

953.7

239.33
116.50
696.23

1.70

214 50

(2q.58)
119? 57)
7 45.32
112.s9

i xs.::

977.77

2 256.86

11 03.36225 68

111.',l12 031.18

0.00
2.51

10 03

00-s

411.5'l
109.33

9.43

2.00s15.00

1447.21

068.931
L?.

(5!.79)

, (14)
(2,254.U)

618

705.30
236.51
't99.9t

t9!t.9t436.4/*

(4)

(Bt

Net Profit / (Loss) belore Tax and Extraordinary ilems

Deprecialion
lnterest paid

Loan Processing Fees

lnterest & Dividend received

Share PiofiUloss {rom Partnership firms
(ProfiQ/Lossrcn Disposal of Fixed Assets
(Profit)/Loss on Sale of Investments

operating profit before changesh working Capital

cash Generated From OPe.ations

Net Cash From Operating Activities

lnterest & Dividend received
Puich;se of Fixed Assets
Sale of Fixed Assets
(Purchase)/Sale of lnvestmenls
Net Cash used ln lnvesting Activities

Net Cash Used ln Financing Activities

Net (Decrease) ln Cash And Cash Equivalents [418+Cl
cash And Cash Equivalents at beginning of the period

Caah And Cash Equivalents at end of the period

lncome Tax

Cash Flow From ODeratinq

Cash Flow From Investinq Activities

Cash F low From Financinq Activities

tivities

Adiust

ents For Cha ln

lnterest paid
Loan Processing Fees
Repayment of borrowings (Net)

Trade & Other Receivables
lnventories
Other assets
Trade Fayables
Other Liabilities

q
o

Notes:
toitnEprrpose oi 

"""n 
flow statenrents, cash ind cash equivalents include liquid fund inveslmenls

whrch form an integral part of company's cash flow operalions

for and behalf of the Board

JITENDRA.
Chai]man

c4-
Place : Nashik
DaGd : 30th June, 2021

THAKKERS DEVELOPERS LIMITED

Nashik Office:7, Thakkers, Near Nehru Garden. Nashik - 1'22 001 Tet: 0253 2598925 I 2595458 Fax:0253 2599225

Mumbai OIfice:37139,3rd FLoor, Kantol. Niwas, Mody Street. Mumbai - 400 001 TellFaI.:022 22679166

Emait: inf o@thakkersdevetopers.com

www.t h a kkersd eve [o p e rs. co m
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THAKKERS
TOGETHER TOWARDS PROSPERITY

PURSUANT To REGU.ATToN 33 (3) oF THE sEBr (tisring obrigotions ond Discrosure

Requiremenh) Regulolions, 20l 5

For Audiled Consolidoled Finonciql Slolemenls

For ond on beholf of Boord of Directors

THAKKERS DEVETOPERS tTD

JITENDRA'I'IANOHARDAS THAKKER
Choirmon
DIN:00082860

Doie: 30.06.202t

Ploce: Noshik

THAKKERS DEVELOPERS LIMITED

Nashik Qffice:7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tet: 0253 2598925 I 2595458 Fax:0253 2599225

Mumbai 0ffice:37/39,3rd Ftoor, Kantot Niwas, Mody Street, Mumbai - 400 001 lellFaxt 022 22679166

Emait: inf o@thakkersdevetopers.com

Nome of the Compony THAKKERS DEVELOPERS LTD

2 Corporole ldenlif icotion Number L4s200MH I 987P1C043034

3 Registered Office 3Zl39, Kontol Niwos, Modi Street,

Fort. Mumboi 400 00t
4 Administrotive Office 7. Thokkers, Neor Nehru Gorden,

Noshik 422 0Ol

Annuol Finonciol

Ended

Stotement for the yeor 3l+ Morch, 2021 (Consolidoled)

6 Unmodified

7

Type of Audil Observotion

Frequency of Observotion N.A

www.tha kkersdeve [opers.com
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THAKK E B S
TOGETHEN TOWABDS PROSPEBITY

To,

The Monoger,
The Deportment of Corporole Services
Bomboy Stock Exchonge Limited.
Phiroze Jeejeebhoy Towers,
25th Floor, Dolol Skeet.
Forl, Mumboi - 400 001

June 30. 2021

Script Code: 526654

Deor Sir/Modom,

sub.: Declorotion with respect ro Audit Reporr wirh unmodified opinion to rhe Audited
Consolidoled tinonciql Resulls for the finonciol yeor ended 3lsr Morch, 2021.

Pursuont to Reg. 33 (3){d) of ihe SEB| (LODR). Regutolions. 2Ot5 os omended by SEB|
rhrough notificorion sEB,/LAD-NR ol3Nr2or 6-17 roo r dored Moy 25,2016 .nd circuror No.
clR/cFD/cMD/56/2or 6 doted Moy 27,2016, r do hereby decrore ond confirm fhol M/s s.R.
Roholkor & Associotes chortered Accounronr, Storutory Audiror of the compony i.e.
Thokkers Developers Ltd, hove given on unmodified oudil report on lhe Audlled
consolidqled Finoncior Resurts of the compony for rhe Finoncior yeor ended Morch 3r, 202r .

For ond on beholf of Boord of Directors

THAKKERS DEVEI.OPERS TTD

oPE

m

I( ,u
o o

t
JITENDRA MANOHARDAS THAKKER
Choirmqn
DIN:00082860 t y

Ploce: Noshik

THAKKERS DEVELOPERS LIMITED

Nashik office:7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tet:0253 2598925 /2595458 Fax:02532599225

Mumbai Office:37139,3rd Fl.oor, Kantot Niwas, Mody Street, Mumbai - 400 001 TeUFax:022 22679166

Emai[: inf o@thakkersdevetopers.com

www.t h a kkersd eve [o p e rs. co m


