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INDEPENDENT AUDITORIS REVIEW REPORT ON REVIEW OF
INTERIM STANDALONE FINANCIAL RESULTS

To
The Board of Directors

Thakkers Developers Limited

37139 Kantol Niwas,3.d Floor

Mody Street, Fort

Mumbai- 400001

We have reviewed the accompanying statement of unaudited standalone Ind AS financial

results ('Statement') of THAKKERS DEVELOPERS LIMITED ('the Company')for

the quarter ended December 31,2019 and year to date results for the period from l"April 2019 to

3l'tDecember2019, and statement of assets & liabilities as at 3l'tDecember20lg and the

cash flow for the period ended from lst April 2019 to 3l't December 2019 ('the

Statement') attached herewith being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures

Requirem-ents) Regulations, 2015 ( as amended ) including relevant Circulars issued by

SEBI from time to time. Attention is drawn to the fact that the statement of cash flows for

the correspondingperiod from April 01,2018 to December 31,2018, as reported in the

statement have been approved by the Company's Board of Directors, but have not been

subjected to review.

2. The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS) 34 'Interim Financial

Reporting' prescribed under Section 133 of the Companies Act,2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, read with the Circulars issued by

SEBI from time to time is the responsibility of the Company's Management and has been



S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing, Bhumi Exotica Appt. , Near RathiAmrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik- 422013. o Ph.:2575093, 2581597, E-mail . srr.assoc@gmail.com

approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410,'Review of Interim Financial Information performed by the lndependent Auditor of
the entity' issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtained moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to the

financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to.our attention that causes us

to believe that the accompanying statement, has not been prepared in all material respects

in accordance with the recognition and measurement principles laid down in Indian

Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act,

2013 read with relevant rules issued thereunder and other recognized accounting

practices and policies, and has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 , as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to the following matters:

a) Of the total value of Property, Plant and Equipment of Rs. 473.gg lacs Written down

value), Vehicles of Rs. 165.58 lacs (Written down value) are registered in the name of the

Directors.
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b) Further it was noted that the internal financial controls of the company need to be

strengthened to commensurate with the nature and size of the company.

c) The Company has partially spent, however not fully provided the required amount of
contribution to Corporate Social Responsibiiity in accordance with Section 135 of the

Companies Act,2013.

Our opinion is not modified in respect of above stated matters..

6. The financial results includes the company's share of loss (net) of Rs. 0.12 lakhs for

quarter ended December 31, 2019 from its investment in partnership firms whose

financial statements have not been audited by us. These financial statements have been

furnished to us by the Management and our opinion on the statement, in so far as it

relates to the amounts included in respect of these partnership firms is based solely on the

unaudited management accounts.

Our opinion is not modified in respect of above stated matters.

For and on behalfof
M/s. S. R. Rahalkar& Associates
Chartered Accountants

Firm Registration No- 1 08283W

Partner

Membership No. 014509

UDIN: 20014509AAAAA25388

Place: Nashik
Date: February 13,2020
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To,

The Bombay Stock Exchange Ltd.

Phlror€ Jeeleebhoy Tilers,
25th Floor, Dalal Street, Fort,

MUMBAI - 400 023.

Sub.:UnauditedStandaloneFinanclalR€sultstortheOuartatandNineMonthEndcd3lstDecember.2olb.

Dear Slr,

CIN IL4520OMH1987PLCo43034

Oate : rjtth February, 2020

We hereby furnish Unaudited Standalone Flnanclal Results for the quarter and Nlne Month Ended 31st December, 2019, taken on record

by the Board at their meetint held on 13th February, 2020.

UNAUDlTED FINANCIAL RESUTTS

FORTHE OUARTER AND NINE MONTH ENDED 31ST DECEMBER. 2019

Sr.

No.
hdlcul.d

Forth€ Quarter
Ended on

3rl12lm19
(Unaudhed)

For the quarter

Ended on

3OlO9l2Ot9
(Unaudited)

Forthe Quarter
Ended on

3117212078
(Unaudlted)

For the Nin€ Month
Ended on

371L212079
(Unaudited)

for the Nlne Month
Ended on

tthzl2ot8
(Unaudlted)

Forthe Year Ended

on 31/03/2019
(Audited)

1 lncome

a) Revenue From Operations 697.54

2.73

r31.64

74.29

3L2.67

3.24

940.09

79.4t
1155.82

27.19

1477.79

91.78

Total 700.27 20s.93 315.91 1019.57 11&1.31 t571.57

2 Expenses

a) cost of Material Consumed

b) Purchase of stock-in-tnde

c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade

d) Employee benefits expense

e) Finance Costs

f) Depreciation and Amortisation Expense

s) other exDenditure

/r85.94

0.00

0.00

tt2.34
39.78

29.O2

92.4L

15.54

0.fi)
0.00

137.67

45.27

28.96

104.19

92.5L

0.00

0.00

t28.75

65.23

39.52

95.06

522.05

0.00

0.00

412.40

129.01

A7,LL

281.64

1/t8.86

0.00

0.00

399.2s

179.65

11530

E?.48

210.05

0.00

0.oo

542.22

236.25

155.15

t70.82

780.49 332.63 42L.O7 L434.2r 1135.55 $1ir.49

3
(E0.22) (126.70) (105.161 (41'1.5{l 46.76 57.08

4 ExceDtional ltems 0.00 0.00 0.00 0.00 o.m 0.00

Prollt/(l-ossl beforc tax 13-41 (80.22) 1t25.701 (10s.16) 1414.54) 6.16 s7.08

5 Tax Expense

a) Current (lncl.of Earller Years' Tax)

b) Defered

0.00

0.00

0.00

0.00

2.O
lL3sl

0.(p
o.dt

2.90

,,2t
2.90

(43.90)

5 Profit/lLo$l lor the Deriod from contlnulnt operatlons 180.221 1126.701 1105.88) 1414.641 t6.5t 98.08

1 Other Comprehensive lncome

i) Amount of items that will not be reclassified to profit and loss

ii) lncome tax relating to items that will not be reclassified to

profit or loss

ill) Amount of items that will be reclassified to profit and loss

iv) lncome tax relating to items that will be reclassified to

Drofit or loss

0.00

0.00

0.00

0.00

0.@

0.00

0.00

0.fl,

0.00

0.m

0.00

0.(x,

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Total comprehensive lncome for the period (80.22) lt26.7Ol llos.rs) 1414.541 :t5.58 98.08

Earnin6 oer eouiw share
Basic earnings ProfiV(loss) per share

Diluted earninss Profit/(loss) per share

l0.Ee)
10.89)

(1.411

11.41)

{1.18)
(1.18)

14.5rl
(4.611

0.41

0.41

1.09
1.09

THAKKERS DEVELOPERS LIMITED

Nashik gffice: 7, Thakkers, Near Nehru Garden, Nashik - 422001 Tet: 0253 2598925 I 2595458 Fax: 0253 2599225

Mumbai Qffice: 37139, 3rd Ftoor, KantoL Niwas, Mody Street, Mumbai - 400 001 fellFax:1Z7 22679166

Emait: i nf optha kkersdevel.opers.com
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Continue from page No.1

Unaudited Segment - wise Revenue / Results and Capital Employed for the Quart€r And Nine Month Ended 31st December, 2019.

(R5.in

Prlrory S{m.nt Forth. quafr.r Ended

on 311L212o79

(Unsudit.d)

Forthe quarter
Ended on

3OlO9l2079
(Unauditedl

Forthe quarter
Ended on

3717212078
(Unauditedl

Forth. ilinc Month
End.d on 31/1V2019

lUnaudir.d)

End.d on lV12l201E
(Unaudltldl

Fo.thc Yc.r End.d on

31103/2019 (Auditcd)

Segment R€venue

Constructlon & Contract Related Actlvlty
Estate Dcaling & Development Activity

307.34

350.89

,,2.04

87,92

106.15

166.91

354.t7

479.59

229.28

31s,72

365.32

979.95
Total 6s8.23 99.96 273.06 833.76 545.00 1345.28
SeEmcnt Resuh

Constructlon & Contract Related Actlvlty
Estate Dcalinc & Develooment Actiyltv

44.48

126.82

7.75

75.67

9s.88

84.69

72.L6

239.s6

1E9.64

206,.52

293.59

841.64
Total 171.30 81.42 180.57 3L1.72 396.16 1135.23
Add / ltess):
lnt€rest

Unallocable Expenses

Unallocable lncome

(39.78)

,253.771

42.01

145.271

1270.821

105.98

(6s.23)

(253.3s)

42.85

(129.0U

(783.1s)

185.80

(179.66)

(r08.0s1

538-31

(235.2s)

(1068.18)

226.29
Total 125L.521 1210.111 128s.731 |726.161 1349.401 t1078.1s1
Net Profit before tax lao-221 (126.70) (105.16) 1414.541 6.76 57.08
Segment Ass€ts

Constructlon & Contract Related Actlvity
Estate Dealing & Developmert Activlty
Unallocated Assets

4935.05

8847.79

3389.20

4700.77

9597,52

3145.58

4741.66

tolo8.27
3075.50

4935.05

48/7.79

3389.20

4741.66

10108.27

3075.50

4738.L4

9709.84

1458.32
Total (A) L7172.O4 t7444.E8 L7925.43 t7t72,O4 17925.43 17906.1o
Setment Liabilities

Constructlon & Contract Related Actlvity
Estate Dealing & Development Actlvity
Unallocated Liabllities

1055.66

5172.97

3955.50

1033.03

5535.98

3707.76

1055.58

6339.50

3190.20

1055.55

5172.97

3955.50

1055.68

6339.50

3190:0

956.42

s996.08

3552.26
rotal (8) 1018s.13 10377.77 10585.38 10185.13 105E53E 10504.75
Total (A)-18) 5985.91 7067.|L 7340.06 6985.9r 7ylo.6 740,'54

THAKKERS DEVELOPERS LIMITED

Nashik Qffice: 7, Thakkers, Near Nehru Garden, Nashik - 422001 Tet: 0253 2598925 I 2595458 I 3254525 Fax:0253 2599225

MumbaiOffice:37139, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Te120222267916613245A425

Emait: i nfopthakkersdevetopers.com
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Statement of Assets and liabilities As on t1-llzlz0].]g (R5.ln t.khl
STANDATONE

(Audited)

ar.t 31/03/2019b il!1l1zlzo19

PARTICUTARS

473.99

0.00

8s3.33

0.00

0.96

0.00

60.73

0.00

0.00

61.09

0.00

4,il7.12

554.27

0.00

924.43

0.00

o.o2

0,00

60.73

0.00

0.00

64.89

0.00

5,O72.L7

Assets

1. Non-currcnt assets

(a) Property, plant and equipment
(b) Capital work-in-progress

(c) lnvestment property

(d) coodwill
(e) Other intangible assets

(f) lntangible assets under development
(g) Financial assets

(i) lnvestments

(ii) Trade receivables

(iii) Loans & Advances

(iv) Other financial assets

(h)Deferred tax assets (net)

(i)Other non-current assets
6,@7.42 6,676.91Total non-current assets

3t7.9t
423.47

292.3'
105.3t

0.00

0.00

42.L7

L35tAt

a,47L.A 8,4t9.22

335.53

581.12

578.31

99.56

0.00

0.00

29.22

1,166.43

2. Current assets

(a) lnventories

(b) Financial assets

(i) lnvestments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balance other than cash and cash equivalents

(v) Loans

(vi) Other current financial assets

(c) Current tax assets (net)

(d) Other current assets
LL,229.39u\q,1.62Total current assets
17906.30Total assets I L1172.04

900.(xt

0.00

6501.54

gql.m

0.00

6,085.91

Eouitv and llabllhies

1. Equlty

Equity

other equity
-Reserue & Surplus

7,401.545,986.91Total .qulty

2,659.06

0.00

ttg.25
(L@

50.75

o(x,
e,7tL46

2,L4/.98

0.00

376.6L

0.00

s0.75

0.00

5,525.L7

2. Liabilitles

U Non-current liabllitles
(a) Financial liabilities

(i) Borrowings

(ii) Trade payables

(ii) other financial liabilities

(b) Provisions

(c) Employees Benefit Obligations

(d) Deferred tax liabllities (net)

(e) other non-current liabilities
7,N.52 8,097.51Total non-currmt llebilities

54t 10

360.15

20!r.69

7r3.50
411.95

69.12

0.00

815.59

3s0.63

245.90

498.89

437.29

57.94

0.00

3. Current llabllities

a) Financial liabilities

(i) Borrowings

(ii) Trade payables

(iii) other financial liabilities

(b) other current liabilities

(c) Provisions, current
(d) Employ€es Benefit Obligations

(e) current tax liabilities (Net)
2,407.25Tot l liabilltles 2"3ttt.5l

17,906.30L7,Lt2.UTotal equity and llabilitles

EI

THAKKERS DEVELOPERS LIMITED

Nashik Office:7, Thakkers, Near Nehru Garden, Nashik - 422001 Tet:0253 2598925 I 2595458 Fax:0253 2599225

MumbaiOffice:37l39,3rd FLoor, KantoLNiwas, ModyStreet, Mumbai- 400 001 Tet/Fax:022 22679166

Emait: i nf opthakkersdeve[opers.com
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Notes!
1) The above statement of financial Esults as apprcved by the Audit Committee have been approved by the Board of Directors at its meeting held

on 13th February,2020.

2) During the Quarter not a sihgle complaint was received from investor by the company. No complaint was pending either at the beginning or at

the end ofthe quarter,

3) The figures forthe previous year have been recasvrestated whercver is hecessary,

4) The above Unaudited standalone financial results are in compliance with lndian accounting standards (lND AS) as Prescribed under Section 133 of companies Act, 2013

5) The Statutory Auditors have issued unmodified opinion on the financial statements of the Company for the Quarter ended 31st December,2019,

G) The cash flow figures for the previous Nine months period ended 31 December 2019 have been approved by the Company's Board of Directors but have not been

rubjected to our review

7) FiguresforthequarterendedDecember3l,2olgahdDecember3l,2Ol8aEbalancingfiguresbetweenunauditedfiguresinrespectoftheNineMonth&Quarterehded

December 31 up to quarter ended September 30 for respective years which were subjected to limited review.

EI

u.l P.ce No

Place: Nashik

Dated: 13th February, 2020

11-430

*

For Thakkers nd.

M'ENDRA M.THAKKER

Managing Director

THAKKERS DEVELOPERS LIMITED

Nashik gffice:7, Thakkers, Near Nehru Garden, Nashik - 422001 Tet: 0253 2598925 I 2595458 fax' OtSg)SSCZii

MumbaiQffice:37139,3rd Ftoor, KantoL Niwas, Mody Street, Mumbai - 400 001 Tet/Fax:022 22679166

Emait: info@thakkersdevetopers.com 
'i,,...'"'
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STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER, 2019
Amount in Lakhs

DEVELOPERS L'

Particulars

As at
3lst Oecember

2019
(Rs.)

at
31st December

2018

0.31

(0.8e)

209.60

(414.64)

87.11
129.01

1.56
(7.50)

46.77

1 15.30
179.67

2.14
(6.72)

(20s.03)

157.65
(32.60)

230.65
9.52

(538.51 )

337.1 6

6.20
(18.4s)
924.55
(23.68)

(940.29)
(378.31) 285.50

(2.e0)

(378.31) 282.60

7.50
(8.08)

1.20
24.75 (63.79)

6.72
(40.58)

25.38 (97.65)

(12s.01)

(1.56)
209.36

(179.67)

(2.14)
(93.'14)

78.79 Q74.Ssl

1214;15)
69t:68

(e0.m)
244..27

424.53 154.27

I

il

ilt

Net Profit / (Loss) before Tax and Extraordinary ltems

lnterest & Dividend received
Provision For Gratuity
Share ProfiUloss from Partnership firms
Adjustments for Prior Period lncome
ProfiU(Loss)/Disposal of Fixed Assets

Operating profit before changes in Working Capital

IOther Liabilities

lCash Generated From Operations
I

lncome Tax paid (Net)

Net Cash From Operating Activities
Cash Flow From lnvestino Activities
lnterest & Dividend received
Purchase of Fixed Assets
Sale of Fixed Assets
(Purchase)/Sale of lnvestments
Net Cash Used ln lnvesting Activities
Cash Flow From Financino Activities
lnterest paid

Dividend Paid
Tax On Dividend
Loan Processing Fees
Repayment of borrowings (Net)
Net Cash Used ln Financing Activities

Net (Decrease) ln Cash And Cash Equivalents [A+B+C]
Cash And Cash Equivalents at beginning of the period

Cash And Cash Equivalents at end of the period

Payables

Processing Fees

assets

Depreciation
lnterest paid

Trade & Other Receivables
lnventories

(A)

(B)

(c)

for the purpose of cash flow statements, cash and cash equivalents include liquid fund investments ,
which form an integral part of company's cash flow operations

for and behalfof
Dated : '13 th February, 2020
Place : Nashik

Notes:

Managing Director
M. Thakker

-9.3r

THAKKERS DEVELOPERS LIMITED

Nashik Office:7, Thakkers, Near Nehru Garden, Nashik - 422001 Tet: 0253 2598925 I 25951+58 I 32545?5 Fax:0253

MumbaiOffice:37139,3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tec02222679166132450t+25

Emait: i nfopthakkersdevetopers.com

(}+ )
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INDEPENDENT AIIDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINAT\CIAL RESIJLTS

To
The Board of Directors,

Thakkers Developers Limited

37139 Kantol Niwas,3'd Floor

Mody Street, Fort

Mumbai- 400001

l. We have reviewed the accompanying statement of Unaudited Consolidated Ind AS

financial results ('statement') of THAKKERS DEVELOPERS LIMTTED ('the

Company') and itS subsidiaries (the company and its subsidiaries together referred to as

'the group') for the quarter ended December 31,2019 and year to date results for the

period from I'tApril2019 to 3lftDecember2019 and statement of assets & liabilities as

at 3lftDecember 2019 and the cash flow for the period ended from lst April 2019 to

3lthDecember2Ol9('the Statement') attached herewith, being submitted by the

company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015 (the "Listing

Regulations, 2015") read with Circulars issued by SEBI from time to time.Attention is

drawn to the fact that the statement of cash flows from the corresponding period from

Apri[,0l 2018 toDecember 31,2018, as reported in the statement have been approved

by the Company's Board ofDirectors, but have not been subjected to review.

2. The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting'

CHARTERED

d
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prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as read with the Circulars

issued by SEBI from time to time is the responsibility of the Company's Management

and has be.en approved by the Board of Directors of the company. Our responsibility is

to issue a report on these financial statements based on our review.

3. We conducted otir review in accordance with the Standard on Review Engagement

(SRE) 2410,'Review of Interim Financial lnformation performed by the Independent

Auditor of the entity' issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtained moderate assurance

as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied

to the financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. The Statement includes consolidation of Results pertaining to the wholly owned

subsidiaries listed as follows:

l. Motel KutirNirman Private Limited

2. Pratap Marketing Private Limited

3. Jamuna Horticulture Private Limited

4. Harshawardhan Developers Private Limited

5. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement, has not been prepared in all material

respects in accordance with the recognition and measurement principles laid down in

Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the

Companies Act,2013 read with relevant rules issued there under and other recognized

accounting practiees and policies, and has not disclosed the information required to be

d
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disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 , as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatement

6. The financial results of four subsidiaries which reflect total revenues of Rs.623.69lakhs

and, the Group's share of net profit/(loss)after tax of Rs. 432.15 lakhs and total assets

of Rs.1897.33 lakhs for the quarter and nine months ended December 31, 20lg based

on their Interim financial results which have not been reviewed by their auditors. These

unaudited interim financial results and other unaudited financial information have been

approved and furnished to us by the Management and our conclusion on the Statement,

in so far as it relates to the affairs of these joint ventures and associates, is based solely

on such unaudited interim financial results and other unaudited financial information.

our report on the Statement is not modified in respect of these matters.

7. The financial results includes the Holding company's share of loss (net) of Rs.0.l2
lakhs for quarter ended December 31,2019 from its investment in partnership firms

whose financial statements have not been audited by us. These financial statements

have been furnished to us by the Management and our opinion on the statement, in so

far as it relates to the amounts included in respect of these partnership firms is based

solely on the unaudited management accounts.

Our opinion is not modified in respect of above stated matters.

8. Emphasis of Matter

We draw attention to the following matters

a) Of the total tangible assets of Rs.476.02 lacs (Written down value), Vehicles of
Rs. 165.58 lacs (Written down value) are registered in the name of the Directors.



S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,
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b) Further it was noted that the internal financial controls of the company need to be

strengthened to commensurate with the nature and size of the company.

c) The Holding company has partially spent, however not fully provided the required

amount of contribution to Corporate Social Responsibility in accordance with

Section 135 of the Companies Act,2013.

Our opinion is not modified in respect of above stated matters.

CA

For and on behalfof
M/s. S. R. Rahalkar& Associates
Chartered Accountants
Firm Registration No- 1 08283W

Partner

Membership No. 014509

UDIN: 20014509AAAA8A4768

Place: Nashik

Date: February 13,2020
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To,
The Bombay Stock Exchange Ltd.
Phlroze Jeejeebhoy Towers,
25th Floor, Dalal Street, Fort,
MUMBAT - 400 023.

Sub. : Unaudited Consolldated Flnancla.l Results tor tho Quarter and Nlne Month Ended 31st December. 2019.

Dear Sir,

We hereby fumlsh Unaudlted ConsolldatEd Flnanclal Results for the Quafter and Nine Month Ended December 31 st, 201 9, taken on record
by the Board at thelr meetlng held on 'lsth February, 2020.

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTH ENOED 31ST DEGEMBER. 20,I9

CIN :-L45200MH1 9E7PLC043034

Date: 13th February,2020

Sr.
No.

P.rtlculaE
For tho Quailer

Endod on
31t',t2,12019

ll.,naudltedl

For the Quarter
Ended on
30/09/2019
tUnaudlt.dl

For the Quarter
Ended on
31t',t2J2018

(Unaudited)

For the Nlne Month
Ended on
3111212019

(Unauditedl

For ths Nlne
Month Ended on

31t12t2018
(Unaudltedl

For the Year Ended
on 31/03/2019

(Audited)

1 lncome

a) Revenue From Operations
b) Other lncome

1203.16

2.85
144.95

71.29

360.73

2.42
1563.78

81.23
1369.96

2f .19

'1841.33

91.71
Total lncome trom oporatlons (a+b) 1206.01 219.24 363.15 1645.01 ,t397.45 I 936.04

2 Expenses
a) Gost of Material Consumed
b) Purchase of stock-in-trade
c) Changes in inventories offinished goods,

work-in-progress and stock-ln-trade
d) Employee benelits expense
e) Finance Cosls
f) Depreciation and Amortisation Expense
o) Olher exDenditure

580.61

0.00

0.00

153.47
39.78

29.02

103.60

23.',tB

0.00
0.00

163.55
45.27

28.96
108.58

122.59

0.00

0.00

145.66

65.23
39.52

102.11

627.91

0.00

0.00

482.91
129.01

87.11
300.56

287.O4

0.00

0.00

421.56

't79.67
115.31
310.52

472.52

0.00

0.00

602.09
236.25

155.15
394.76

Total Expenses 906.48 369.54 475.11 1627.50 13'11.10 1860.77
3 Profiu(Loss) before exceptional items and tax 299.53 (150.30) (1 1 1.96) 17.5',1 83.35 75.?7
4 Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00

Profiu(Lossl before ter 13.4) 299.53 (150.30) (1 1 1.96) ,t7.51 83.35 75.27
5 Tax Expense

a) Cunent (lncl.of Earlier Years' Tax)

b) Defened
0.00

0.00

0.00

0.00

7.07
(1.35)

0.00

0.00

Itl.90
7.28

6.99
(43.90)

6 Profiu(Loss) for the oeriod from contlnulno oDeratlons 299.53 (150.30) (f17.681 17.51_ 61.17 't't2.'t8
7 Other Comprehensive lncome

i) Amount of items that will not be reclassified to profit and loss
ii) lncome tax relating to items that will not be reclassified to
profit or loss
iii) Amount of items that will be reclassifled to profit and loss
iv) lncome lax relating to items that will be reclassilied to
prorit or loss

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.(rc

0.00

0.00

0.00

0.00

0.00
0.00

0.00
0.00

Total Comprehensive lncome for the period 299.53 (1 s0.30) (1 17.6E) 17.51 61.17 112.18
Earnines oar eouitv share
Basic eamings ProfiU(loss) per share
Diluted eaminos ProfiU(loss) Der share

3.3s
3.33

(1.67)
(1.67)

(1

(1
.31

.31
)
)

0.19
0.19

0.68
0.68

1.25
1.25

THAKKERS DEUELOPERS LIMITED

Nashik Office: 7, Thakkers, Near Nehru Garden, Nashik - 422001 Tet: 0253 2598925 I 2595458 Fax: 0253 ?599225

Mumbai0ffice:37139,3rd Ftoor, Kantot Niwas, Mody Street, Mumbai - 400 001 fellFaxz02222679166

Emait: i nf o@thakkersdevetopers.com

Reg No
1 1 -43034

*
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Continue from page No.1

UnaudltedSegment-wlse Revenue, Results and Capltal Employed fortheQuarterandNineMonthEnded3lstDecember,2019.

Prlmrry Segment
Forlhe Qurrter

Endcd on
31t12t2019

(Unaudlted)

Forthe Quarter
Ended on
30r09r20t9
(Un.udlted)

Forthe Quart6r
Ended on

31t12J20',1E

(Unaudlted)

Forthe Nlne Month
Ended on 31r12,2019

(Unaudited)

For ths Nlne Monlh
Ended on 3lrl220'18

(Unaudlted)

Forthe Year Ended on
3lr0U20'tg (Audited)

Seoment Revenue

Constructlon & Contract Related Actlvlty
Estate Deallnq & DeveloDment Actlvltv

361.99

801.86

25.35

87.92

154.21

't66.91

526.89

930.56

&8.04
351.09

693.49

10't 5.33

Total 1 1 63.85 113.27 32',1.12 1457.45 759.13 1708.A2

Seoment Result
Construction & Contract Related Activity
Estate Dealino & DeveloDment Activitv

81.49
501.75

14.4',1

75.67
113.83

84.69

215.05

614.49

233.13

238.6s

362.55
873.77

Total 583.24 90.08 198.52 829.54 472.O8 '1236.32

(3s.7s)
(286.08)

12.16

(236.25)

11152.021
227.22

Add / (Less):

lnterest
Unallocable Expenses
Unallocable Income

145.271
(301.09)

105.98

(65.23)

(287.30)

42.05

(129.01)

(870.58)

1 87.56

(17e.67)

(847.38)

638.32
Total (283.711 (240.38) (310.48) {812.03) (388.73) (1161.0s)

Net Profit before tax 299.53 (150.30) (1 1 1.96) 17.51 83.35 75.27

Segment Assets
Constructlon & Contract Related Actlvlty
Estate Deallng & Deyelopment Actlvlty
Unallocated Assets

5912.93
8970.88

3042.88

5727.76
9733.36

2516.64

5848.90

10254.O1

2768.57

59't2.93
8970.88
3042.88

5848.90

10254.O1

2768.57

5898.94
9845.67
3073.62

Total (A) 17925.69 17977.76 18871.48 17926.69 18871.8 1 E81 8.23

Segment Liabilities
Constructlon & Contract Related Activlty
Estate Deallng & Development Actlvlty

't't08.69

5172.15

3956.30

1137.17

5723.17

3727.39

1274.90

6807.89

31 67.67

1108.69

5172.15

3956.30

1274.90

6807.89

3167.67

1082.58

8464.35
3599.26

Total (Bl 10237.14 10587.73 11250.46 102t7.'.t4 112il.6 1 1 1,16.19

Total lAl-{Bl 7689.55 7390.03 7821.O2 7672.04762',t.02 7689.55

*

o
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THAKKERS DEVELOPERS LIMITED
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Statement of Assets and Liabilities As on 3111212019 (Rs.in Lakh)
Consolldated

{Audited) (Audited)PARTICULARS

As at 3lrl2,20tg As at 3t/03/2019
Assets
'1. Nonrurrcnt assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) lnvestment property

(d) Goodwill
(e) Other intangible assets
(0 lntangible assets under developmenl
(g) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Loans & Advances
(iv) Otherflnancial assets

(h)Defened tax assets (net)
(i)Other non-cunent assets

476.O2

0.00

1,00'l.rto
0.00
0.96

0.00

296.52
0.00

0.00

51.09

0.00
4,657.42

556.30

0.00

1,'123.06
0.00
0.02

0.00

296.52
0.00

0.00

64.89

0.00
5,095.02

6,493.41 7,135.82
2. Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balance olher than cash and c€sh equivalents
(v) Loans
(vi )Other cunent financial assets

(c) Cunent lax assets (net)
(d) Other cunent assets

387.98
424.62

386.00
105.38

0.00

0.00

68.35
.247$1

9,539.25

326.38

58E.31

s84.93
99.56

o:oo

0.00
37.O2

358.25

9,687.98

Total current assets 11,159.09 11,682.42
Total assets 17,652.50 1 E,818.23

Equitv and liabilities
1. Equity
Equity

Other equity
-Reserve & Surplus

gtn.00

. 0.oo

-q789.55

900.00

0.00

6,772.04
:::' :,.:'.: Tolal eq]Jtfut 7,689.55 7,672.04

2. Llabilitles
1) Non-current liabilltles
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(ii) Other financial liabilities
(b) Provisions
(c) Employees Benefit Obligations
(d) Defened tax liabilities (net)
(e) Other non-cunent liabilities

2,65C.06

0.00
392.(xI

0.00
5t,.75

0.m
4,111fi.

2,144.98

0.00

377.36

0.00
50.75

0.00
6,141.76

','i'r,'ir,.,Iotal non-current liabllitiirs 7.81t,]1 8,714.86
3. Current llablllties
a) Financial liabilities

(i) Bonowings
(ii) Trade payables

(iii) Olher fi nancial liabilities
(b) Other cunent liabilities
(c) Provisions, cunent
(d) Employees Benefit Obligations
(e) Cunent tax liabilities (Net)

41

55t.25
367.{0
209.89
53Lf5

820.92

369.60

245.90

47',t.22

465.75
57.94

0.00
Total liablfitlag 148.68 2,431.34

Total equity and liahlllEes 17,652.flI 18,818.23

-4

*
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Notes:-
1) The above statement offlnancial results as approved by tho Audit Committee have been approved by the Board of Directors at its meeting held

on 13th February,2o2o.

2) During the Quarter not a single complaint was reeived from investor by the company. No complaint was pending either at the beginning or at
theend ofthequarter.

3) The figures for the previous year have been recasurestated wherever is ne@ssary.

4) TheaboveUnauditedConsolidatedfinancialr€sultsarein@mplian@withlndianaccountingstandards(INDAS)asprescribedunderSectionl33ofCompaniesAct,20'13

5) The Statutory Auditore have issued unmodifled opinion on the financial statements of thc Company for the Quarter ended 31 st December,201 9.

6) The msh flow figures for the pEvious Nine months period endod 31 Deember 201E nave been approved by tho Company's Board of Directors but have not been

subjecied to our review

7) FiguresforthequarterendedOecember3l,20l9andDecember3l,2olSa(ebalancingfiguresbetweenunauditedfiguresinrespectoftheNineMonth&Quarterended
December 31 up to quarter ended September 30 for respective years which were subjected to limited review.

For Thakkers Ltd

Place: Nashik
Dated: 13th February, 2020

THAKKERS DEVELOPERS LIMITED

Nashik gffice:7, Thakkers, Near Nehru Garden, Nashik - 1+22001 Tet: 0253 2598925 I 2595458 Fax:0253 2599225

Mumbai0ffice:37/39,3rd FLoor, Kantol. Niwas, ModyStreet, Mumbai- 400 001 Tet/Fax:022 22679166,,...,, . ',.i,

Emait: inf o@thakkersdeve[opers.com

RAJENDRA M. THAKKER
Managing Director

*

Rer,t Nc
1 1 -43034

www.tha kkersdevetoPe rs. com

',,. 
'



THAKKERS
TOGETHER TOWARDS PROSPERITY

stxcE 1r52

GONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER, 2019

THAKKER'S DEVELOPERS LTD.

Amount in Lakhs

Particulars

As at
31st December

2019
(Rs.)

As at
31st December

2018

1Rs.)

87.11

129.01
't.56

(7.62)

0.32

(0.8e)

17.69

1 15.30
179.67

2.14
(6.72)

83.35

227.19

163.69
148.73
246.62

(2.50)
(1,114.74\

373.74

(5.65)
(34.63)

1,745.19
(34.23)

(1,713.85)

(331.0'l)
(0. 1 8)

330.58
Q2.18\

(331.1 9) 308.40

7.62
(8.08)

1.20
65.75 (61.78)

6.72
(40.58)

66.49 (95.64)

(1 2s.01)

(1 s6)

208.18

(1 7e.67)

(2.14)
(1 1 5.1 4)

77.61 (295.96)

(1 87.1 0)
705.30

(84.19)
248.93

518.20 1G4.74

I

I I

ilt

Cash Flow From Ooeratino Activities
Net Profit / (Loss) before Tax and Extraordinary ltems
Adiustments For:
Depreciation
lnterest paid

Loan Processing Fees
lnterest & Dividend received
Provision For Gratuity
Share ProfiUloss from Partnership firms
Adjustments for Prior Period lncome
ProfiU(Loss)/Disposal of Fixed Assets

Operating profit before changes in Working Capital
Adjustments For Chanoes ln Workinq Caoital:
Trade & Other Receivables
lnventories
Other assets
Trade Payables
Other Liabilities

Cash Generated From Operations
lncome Tax paid (Net)
Net Cash From Operating Activities

Cash Flow From lnvestino Activities
lnterest & Dividend received
Purchase of Fixed Assets
Sale of Fixed Assets
(Purchase)/Sale of lnvestments
Net Cash Used ln lnyesting Activities
Cash Flow From Financino Activities
lnterest paid

Dividend Paid
Tax On Dividend
Loan Processing Fees
Repayment of borrowings (Net)

Net Cash Used ln Financing Activities

Net (Decrease) ln Cash And Cash Equivalents [A+B+C]
Caeh And Caeh Equivalents at beginning of the period

Cash And Cash Equivalents at end of the period

(A)

(B)

(c)

Notes:
for the purpose of cash flow statements, cash and cash equivalents include liquid fund investments
which form an integral part ofcompany's cash flow operations

for and behalf of

Managing Director
M. Thakkor

Place : Nashik
Dated : 'l3th February, 2020
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