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THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1962

May 30, 2024

To,

The Manager,

The Department of Corporate Services
Bombay Stock Exchange Limited.
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,

Fort, Mumbai — 400 001

Script Code: 526654

Subject: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (LODR-2015) - Audited standalone and Consolidated Financial
statements for the year ended 31+ March, 2024.

Dear Sir/Madam,

Please find enclosed herewith copy of Audited Standalone and Consolidated Financial
Statements along with copy of Auditor's Report and Declaration of unmaodified opirion as 1
SEBI (LODR), Regulations, 2015 for the Quarter & Year ended on 31+ March, 2024
Meeting Start time —05.00 PM
Meeting concluding time - 07.00 PM

Thanking you,

Yours faithfully,

For and on behalf of Board of Directors

THAKKERS DEVELOPERS LTD

Jitendra Manoharda
Thakker

JITENDRA MANOHARDAS THAKKER
Chairman
DIN: 00082860
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Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 2267916¢
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'KARWA MALANI KALANTRI AND ASSOCIATES

Chartered Accountants
1, Aditya Apartment, Above HDFC Bank, Tidke Colony, Nashik - 422 002
E Mail -~ kmkassociatesca@gmail.com, Tel - 491 253 2232993

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone

Ind AS Financial Results of the Company Pursuant to the Regulation 33 and 52 of the

SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To

The Board of Directors of

Thakkers Developers Limited

Report on the Audit of the Standalone Financial Statements

Opinion

1.

We have audited the standalone annual financial results of Thakkers Developers Limited
(hereinafter referred to as the "Company") for the year ended March 31, 2024 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and for the
year ended on that date (the "Standalone Financial Results" comprising of Standalone Statement
of Profit and Loss for the quarter/ twelve months ended on 31 March 2024, Standalone Balance
Sheet as at 315t March 2024 and Standalone Statement of Cash Flows for the year ended on 31%t
March 2024), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone IND AS financial statements
i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of
the Listing Regulations in this regard; and
i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in
India, of Net Profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024 and the standalone statement of assets and
liabilities and the standalone statement of cash flows as at and for the year ended on that
date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further

described in the 'Auditor's Responsibilities for the Audit of the Standal inancial Results' section




‘of our report. We arc independent of the Company in accordance with the Code of Ethics issued by

the Institute of Chartered Accountants of India together with the ethical requirements that arc
relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the standalone IND AS financial

statements

Emphasis of Matter

4. We draw attention to the following matters

a) The internal financial controls of the company need to be strengthened to commensurate with
the nature and size of the company.

b) The Company has partially spent the amount which was required to be spent in compliance with
section 135 of the Companies Act, 2013 towards Corporate Social Responsibility.

Our report is not modified in respect of above matters.

Management’s Responsibilities for the Standalone IND AS Financial Statements

5.

These Standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Board of Directors arc responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone statement of assets and liabilities and the standalone statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. The Board of Directors of the Company are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the standalone financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting

unless the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.




-process of the Company

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor' report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern. We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our

audit,

Evaluate the overall presentation, structure and content of the standalone financial results,




underlying transactions and events in a manner that achieves fair presentation.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

11. The Standalone Financial Results include the results for the quarter ended March 31, 2024 being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subjected to limited review by us, as required under listing regulations.

12. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the audited
standalone financial statements of the Company for the year ended March 31, 2024 on which we

issued an unmodified audit opinion vide our report dated May 30, 2024.

Our Opinion on the Statement is not modified in respect of the above matters.

For and on behalf of
M/s. Karwa Malani Kalantri & Associates
Chartered Accountants
Firm Registration No-13686

Membership No. 145049
UDIN: 24145049BKFYER7113

Place: Nashik
Date: 30/05/2024




To,

The Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street, Fort,

MUMBAI - 023.

Sub.: ; Audited Standalone Financial Results for the Quarter and Year Ended 31st March, 2024.
Dear Sir,

THAKKERS
TOGETHER TOWARDS PROSPERITY
SINCE 1962

CIN :-L45200MH1987PLC043034
Date : 30th May, 2024

We hereby furnish Audited Standalone Financial Results for the Quarter and Year Ended 31st March, 2024, taken on record by the Board

at their meeting held on 30th May, 2024,

AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
__{Rs.In Lakh except EPS and Shareholding)
STANDALONE
sr. For the Quarter | For the Quarter | For the Quarter | For the Year For the Year
No. Particulars Ended on Ended on Ended on Ended on Ended on
31/03/2024 | 31/12/2023 | 31/03/2023 | 31/03/2024 | 31/03/2023
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1 lincome
a) Revenue From Operations 177.96 317.28 1693.35 1648.53 5532.94
b) Other Income 57.90 36.62 91.67 130.68 135.25
Total Income from operations (a+b) 235.86 353.90 1785.02 1779.21 5668.19
2 |Expenses )
a) Cost of Material Consumed 87.85 46.87 72,78 322.28 893.58
b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
c) Changes in inventories of finished goods, (41.49) 41.82 531.09 512,01 1626.67
work-in-progress and stock-in-trade .
d) Employee benefits expense 145.69 147.40 144.29 541.61 498.45
e) Finance Costs 56.25 33.81 23.07 135.89 21.24
f) Depreciation and Amortisation Expense 58.00 58.21 52.36 221.73 153.09
iE) Other expenditure 124.37 94.69 173.26 403.00 465.21
Total Expenses 430.67 422.78 996.85 2136.52 3664.24 |
3 _|Profit/(Loss) before exceptional items and tax (194.81) {68.88) 788.17 (357.31) 2003.95
4 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) before tax (3-4) {194.81) (68.88) 788.17 {357.31) 2003.95
5 |Tax Expense
a) Current (Incl.of Earlier Years' Tax) {0.00) (84.27) 318.30 (84.27) 327.35
b} Deferred (19.27) 0.00 {16.32) {19.27) (16.32)
¢) Mat Credit Entitlement 0.00 0.00 0.00 0.00 0.00
6 |Profit/{Loss) for the period from continuing operations {175.54) 15.39 486.19 {253.77) 1692.92
7 |Other Comprehensive Income
i) Amount of items that will not be reclassified to profit and loss 25.30 0.00 (27.84) 25.30 (27.84)
ii) Income tax relating to items that will not be reclassified to 0.00 0.00 7.28 0.00 7.24
profit or loss
iii) Amount of items that will be reclassified to profit and loss 0.00 0.00 0.00 0.00 0.00
iv) Income tax relating to items that will be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss
Total Comprehensive Income for the period (150.24) 15.39 465.59 (228.47) 1672.32
Earnings per equity share
Basic earnings Profit/(loss) per share (1.95) 0.17 5.40 " {2.82) 18.81
Diluted earnings Profit/{loss} per share {1.95) 0.17 5.40 {2.82) 18.81

THAKKERS DEVELOPERS LIMITED

Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925/ 2595458 Fax: 0253 2599225

* Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525/ 8551052525
Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1962
Continue from page No.1
Audited Segment - wise Revenue / Results and Capital Employed for the Quarter and Year Ended 31st March, 2024,
{Rs.in Lakh)
STANDALONE
For uarter | Fol arter | For the Quarter for the Year
Primary Segment E':::: on * ';:c‘:uonm End:: on Ended on Fo;:;;:;;;nz?d
31/03/2024 31/12/2023 31/03/2023 31/03/2024 (Audited)
{Audited) (Unaudited) {Audited) {Audited)

Segment Revenue
Construction & Contract Related Activity 43.51 118.30 555.37 1085.33 2410.06
Estate Dealing & Development Activity 123.25 190.26 374.72 515.16 1875.60
Total 166.76 308.56 930.09 1600.49 4285.66
Segment Result
Construction & Contract Related Activity 15.82 52.79 (9.63) 338.42 370.16
Estate Dealing & Development Activity 104.59/ 167.08 335.84 427.79 1395.25
Total 120.41 219.86 326.21 766.21 1765.42
Add / (Less):
Interest (56.25) (33.81) {23.07) (135.89) (27.24)
Unallocable Expenses (328.07) (300.28) (369.90) (1166.35) (1116.75)
Unallocable Income 69.10 45.34 854.93 178.72 1382.53
Total {315.22) (288.75) 461.96 {1123.52) 238.54
Net Profit before tax (194.81) (68.88) 788.17 {357.31) 2003.96
Segment Assets i » ‘
Construction & Contract Related Actlvity 4720.59 4808.69 3995.11 4720.59 3995.11
Estate Dealing & Development Activity 9380.36 9243.37 11927.17 9380.36 11927.17
Unallocated Assets 6212.16 6655.55 4402.83 6212.16 4402.83
Total (A) 20313.11 20707.61 20325.12 20313.11 20325.12
Segment Liabilities
Construction & Contract Related Activity 956.34 902.84 988.59 956.34 988.59
Estate Dealing & Development Activity - 2632.25 2633.69 2768.54 2632.25 2768.54
Unallocated Liabllities 3047.20 3343.51 2662.20 3047.20 2662.20
Total (8) 6635.80 6880.04 6419.33 6635.80 6419.33
Total (A)-(B) 13677.31 13827.57 13905.78 13677.31 13905.78

THAKKERS DEVELOPERS LIMITED

Nashik Office: # 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225

* Thakkers Nexus Point, 4th Floor, Model Coleny, College Road, Nashik - 422 005 Tel: 0253 2346494/8551051 525/8551052525
Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1862
[ T$tatement of Assets and Liabliities As on 31/03/2024 {Rs.In Lakh)
PARTICULARS STANDALONE

(Audited) {Audited)
As at 31/03/2024 | Asat 33/03/2023

 Assets
1. Non-current assets
(a) Property, plant and equipment 651.83 681.00
(b) Capital work-in-progress 0.00 0.00
(c) Investment property 658.67 655.46
(d) Goodwill 0.00 0.00
(e) Other intangible assets 0.10 0.30
(f} Intangible assets under development 0.00 0.00
(g) Financial assets '
{i) Investments 34.49 32.01
(i) Trade receivables 144.03 123.83
(iii) Loans & Advances 0.00 0.00
{iv) Other financial assets 23.24 2239
{h)Deferred tax assets (net) . 115.24 95.97
{i)Other non-current assets 4,831.50 6,509.13
Total non-current assets 6,459.11 8,120.09
2. Current assets
(a) Inventories 7,555.22 8,126.08
(b) Financial assets
(i) Investments 1,887.74 610.76
{ii) Trade receivables 3.30 809.91
(iii) Cash and cash equivalents 152.74 200.23
{iv) Bank balance other than cash and cash equivalents 127.96 129.90
{v) Loans 0.00 0.00
(vi) Other current financial assets . 0.00 0.00
{c) Current tax assets (net) 276.47 110.63
(d) Other current assets 3,850.57 2,217.52
Total current assets 13,854.00 12,205.04
Total assets 20313.11 20325.13
E il
1. Equity
Equity 900.00 900.00
Other equity 12,777.31 13,005.78
Total equity 13,677.31 13,905.78
2, Uabilities

1) Non-current liabilities
(a) Financial liabilities

(i} Borrowings . 1,087.71 1,002.08
(ii) Trade payables 0.00 0.00
a) Total outstanding dues of micro and small enterprises 0.00 0.00

b) Total outstanding dues of creditors other than micro and small enterprises 59.57 53.61

(i) Other financial liabilities 373.39 388.92
(b) Provisions 0.00 0.00
(c) Employees Benefit Obligations 32,02 438,01
(d) Deferred tax liabilities (net) 0.00 0.00
{e) Other non-current liabilities 2,443.84 2,706.99

Total non-current liabllitles 3,996.52 4,199.61
3. Current liabilitles .
a) Financial liabilities

(i) Borrowings 1,412.45 658.17
(ii) Trade payables 0.00 0.00
a) Total outstanding dues of micro and small enterprises 0.00 0.00

b) Total outstanding dues of creditors other than micro and small enterprises 102.18 113.53

(iii) Other financial liabilities 123.07 92.16
{b) Other current liabilities 564.80 876.94
(c) Provisions, current 337.18 386.50
(d) Employees Benefit Obligations 99.59 92.43
{e) Current tax liabilities (Net) 0.00 0.00
Total Current liablities 2,639.28 2,219.73

| equity and labilities 20,313.11 20,325.12

THAKKERS DEVELOPERS LIMITED
Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 259
* Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel /Fax: 022 22 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1962

Notes:-
1) The above of fi | results as app d by the Audit Committee have been approved by the Board of Directors at its meeting held on 30th May,2024.

2) During the Quarter not a single complaint was received from investor by the P No plaint was pendi
3) Thefigures for the previous year have been recast/restated wherever s necessary.

4) Theabove Audited Standalone financial results are in compliance with Indian accounting dards (IND AS) as prescribed under Section 133 of Companies Act,2013.
5) The Statutory Auditors have issued unmodified opinion on the i fal of the Company for the Quarter and Year Ended 31st March,2024.

either at the beginning or at the end of the quarter.

For Thakkers Developers Ltd.

2, Q — _fo j

JITENDRA M. THAKKER
Place: Nashik Chairman

Dated: 30th May, 2024

THAKKERS DEVELOPERS LIMITED

Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925/ 2595458 Fax: 0253 2599225
» Thakkers Nexus Point, 4th Floor, Mode! Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525 / 8551052525

Mumbai Office: 37/39, 3rd Floor, Kanto! Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1962
THAKKERS DEVELOPERS LTD | |
: T |
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st March, 2024
Amount in Lakhs
As at As at
Particulars 31st March 2024 31st March 2023
{Rs.) {Rs.)
[T[Cash Flow From Qperating Actvities
Net Profit / (Loss) before Tax and Extraordinary ltems (367.32) 2,003.85
| |Adjustments For :
Depreciation 224,73 153.08
Interest paid 135.89 27.24
Loan Processing Fees - 0.00
Interest & Dividend received (75.84) (41.27)
Share Profit/Loss from Partnership firms {0.01) (0.01)
(Profit)/Loss on Disposal of Property, Plant and Equipment (0.09)
Adjustment in profit due to OCI 25.31 (27.84)
(Profit)/lLoss on Sale of Investments - 0.00
Operating profit before changes in Working Capital (50.24) 2,115.07
| _|Adjustments Fol es | i ital:
Non-current/current financial and other assets 645.01 (2,050.05)
Inventories 570.87 1,583.20
Non-current/current financial and other liabilities/provisions (623.45)|. (2,317.35)
Cash Generated From Operations 542.19 (669.13)
Income Tax Paid 103.54 (303.79)
Net Cash From Operating Activities (A) 645.74 (972.92)
| Il [Cash Flow F n i
Interest & Dividend received . 75.86 41.28
Purchase of Property, plant and Equipment (197.31) (304.42)
Sale of Property, plant and Equipment 4.94 0.45
Sale/(Purchase) of Investments (1,282.67) 735.72
Net Cash Used In Investing Activities {B) {1,399.18) 473.03
 llljCash Flow From Financ ctivitie
Interest paid (135.89) (27.24)
Repayment of borrowings (Net) 839.91 633.12
Loan Processing Fees - 0.00
Net Cash Used In Financing Activities (C) 704.01 605.88
Net (Decreass) In Cash And Cash Equivalents [A+B+C}] (49.43) 105.99
Cash And Cash Equivalents at beginning of the period 330.13 224.14
Cash and Cash Equivalents at end of the period 280.70 | 330.13
Notes:
For the purpose of cash flow statements, cash and cash equivalents include liquid fund investments ,
which form an integral part of company's cash flow operations ]
Place : Nashik o = for and behalf of the Board
Dated : 30th May,2024 A0 ) ye)
Y, fO==0Npe! -9
11y {Reg. NO V0l JITENDRA M.THAKKER|
X 044.43034,; 9 | Chairman
(AN pay/ |

THAKKERS DEVELOPERS LIMITED

Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225
+ Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 02532346494 / 8551051525/ 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




CIN- L45200MH1987PLC043034 THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1962

PURSUANT TO REGULATION 33 (3) OF THE SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

For Audited Standalone Financial Statements

] Name of the Company THAKKERS DEVELOPERS LTD |

2 Corporate Identification Number 1 L45200MH1987P. 043034

3 Registered Office 37/39%9, Kantol Niwas, Modi Street,
Fort, Mumibbai 400 001

4 Administrative Office 7, Thakkers, Near Nehru Garden,

Nashik 422 001

5 Annual Financial Statement for the vyear 315t March, 2024 (Standalone) w
Ended
6 Type of Audit Observation Unmodified |

7 Frequency of Observation

For and on behalf of Board of Directors

THAKKERS DEVELOPERS LTD

JITENDRA MANOHARDAS THAKKER
Chairman
DiN: 00082840

Date: 30.05.2024
Place: Nashik

THAKKERS DEVELOPERS LIMITED

Nashik Office: 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599 5
Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 2267916
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




CIN- L45200MH1987PLC043034

THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1962

May 30, 2024
To,
The Manager,
The Department of Corporate Services
Bombay Stock Exchange Limited.
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Fort, Mumbai — 400 001

Script Code: 526654
Dear Sir/fMadam,

Sub. : Declaration with respect to Audit Report with unmodified opinion to the Audited

standalone Financial Results for the financial year ended 315 March, 2024.

Pursuant to Reg. 33 (3)(d) of the SEBI (LODR}, Regulations, 2015 as amended by SEBI
through nofification SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, | do hereby declare and confirm that M/s

Karwa Malani Kalantri & Associates , Chartered  Accouniant, Statutory Auditor of the

Company i.e. Thakkers Developers Ltd, have given an unmodified .

n the

jdit re port ©

Audited Standalone Financial Results of the Company for the
31, 2024. |

For and on behalf of Board of Directors
THAKKERS DEVELOPERS LTD

~ =S
JITENDRA MANOHARDAS THAKKER

Chairman
DIN: 00082840

Place: Nashik

THAKKERS DEVELOPERS LIMITED

Nashik Office: 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 02!
Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com



KARWA MALANI KALANTRI AND ASSOCIATES
Chartered Accountants

1, Aditya Apartment, Above HDFC Bank, Tidke Colony, Nashik - 422 002
E Mail - kmkassociatesca@gmail.com, Tel - +91 253 2232993

Independent Auditors' Report on Annual Audited Consolidated Financial Results pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of

Thakkers Developers Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

1. We have audited the consolidated annual financial results of Thakkers Developers Limited
(hereinafter referred to as the "Holding Company" or “the Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as "the Group") for the year
ended March 31, 2024 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as at and for the year ended on that date (the
"Consolidated Financial Results" comprising of Consolidated Statement of Profit and Loss
for the quarter/twelve months ended on 31% March 2024, Consolidated Balance Sheet as at
31 March 2024 and Consolidated Statement of Cash Flows for the year ended on 31%
March 2024), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the

explanations given to us, the aforesaid consolidated IND AS financial statements

i) are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and

measurement principles laid down in the applicable accounting standards

prescribed under Section 133 of the Companies Act, 2013 (the "Act") and

other accounting principles generally accepted in India, of Net Profit and

other comprehensive income and other financial information of the

Company for the year ended March 31, 2024 and the consolidated

statement of assets and liabilities and the consolidated s

flows as at and for the year ended on that date.




Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the 'Auditor's
Responsibilities for the Audit of the Consolidated Financial Results' section of our
report. We arc independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that arc relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion on

the consolidated IND AS financial statements

Emphasis of Matter

4. We draw attention to the following matters
a) The internal financial controls of the company need to be strengthened to

commensurate with the nature and size of the company.

b) The Company has partially spent the amount which was required to be spent
in compliance with section 135 of the Companies Act, 2013 towards Corporate

Social Responsibility.
Our report is not modified in respect of above matters.

5. The Statement includes the results of the entities listed below:-

Sr. Name of Company Relationship

No
1 Motel Kutir Nirman Private Limited Wholly Owned Subsidiary
2 Pratap Marketing Private Limited Wholly Owned Subsidiary
3 Jamuna Horticulture Private Limited Wholly Owned Subsidiary
4 Harshwardhan Developers Private | Wholly Owned Subsidiary

Limited

5 Shree Kalavati Farms Private Limited Wholly Owned Subsidiary

Management’'s Responsibilities for the Consolidated IND AS Financial

Statements

6. These Consolidated financial results have been prepared on

consolidated annual financial statements. The Company's Bo




responsible for the preparation and presentation of these consolidated financial
results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Company and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows
in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52 of the
Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the Board of Directors of the
Company are responsible for assessing the ability of the Company to continue as
a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the

financial reporting process of the Company

Auditor’'s Responsibilities for the Audit of the Consolidated Financial

Statements

9.

Our objectives are to obtain reasonable assurance about whether the
consolidated financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the ag




reasonably be expected to influence the economic decisions of users taken on

the basis of these consolidated financial results.

10. As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial
controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to
cease to continue as a going concern. We communicate with those
charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our
audit.
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» Evaluate the overall presentation, structure and content of the
consolidated financial results, including the disclosures, and whether the
consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company of which
we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

12. We did not audit the financial statements and other financial information in
respect of five subsidiaries whose IND AS financial statements includes total
revenue of Rs. 1432.74 Lakhs and the Groups share of net profit of Rs. 158.93
Lakhs and total assets (after consolidation adjustments) of Rs. 3135.81 Lakhs.
These unaudited financial results and other unaudited financial information have
been approved and furnished to us by the management and our conclusion on
the statements in so far as it relates to the affairs of these subsidiaries, are
solely based on such unaudited financial results and other unaudited financial

information provided to us by the management.




13. The Consolidated Financial Results include the results for the quarter ended
March 31, 2024 being the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subjected to

limited review by us, as required under listing regulations.

Our Opinion on the Statement is not modified in respect of the above matters.

For and on behalf of
M/s. Karwa Malani Kalantri & Associates
Chartered Accountants

Partner
Membership No. 145049

UDIN: 24145049BKFYES7995

Place: Nashik
Date: 30/05/2024




THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1962

To,

The Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street, Fort,
MUMBA - 400 023.

CIN :-L45200MH41987PLC043034
Date : 30th May, 2024

Dear Sir,

We hereby furnish Audited Consolidated Financlal Results for the Quarter and Year Ended 31st, March 2024, taken on record by
the Board at their meeting held on 30th May, 2024.

1 T
TE MARC
Rs.In Lakh ex EP hareholdin
CONSOLIDATED
Sr. Forthe Quarter | For the Quarter | For the Quarter | For the Year For the Year
No. Particulars Ended on Ended on Ended on * Ended on Ended on
31/03/2024 31/112/2023 31/03/2023 31/03/2024 31/03/2023
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1 |Income
a) Revenue From Operations 638.32 519.05 1911.35 3080.78 5775.63
b) Other income 58.11 36.81 91.72 13117 135.37
Total Income from operations (a+b) 696.43 §55.86 2003.07 321195 5911.00
2 |Expenses
a) Cost of Material Consumed 234.83 271.25 338.04 1139.25 1595.81
b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
¢) Changes in inventories of finished goods, 196.91 (100.41) 316.39 713.79 988.07
work-in-progress and stock-in-trade
d) Employee benefits expense 172.59 176.89 166.76 644.00 541.19
¢) Finance Costs 56.78 33.98 24.71 137.21 34.05
f) Depreciation and Amortisation Expense 60.34 60.53 55.57 230.98 165.99
g) Other expenditure 197.98 120.70 294.29 522.88 616.72
Total Expenses 919.43 562.94 1195.76 3388.11 3941.83
3 |Profit/(Loss) before exceptional items and tax (223.00) (7.08) 807.31 (176.14) 1969.17
4 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) before tax (3-4) (223.00) (7.08) 807.31 (176.14) 1969.17
5 |Tax Expense
a) Current (incl.of Earlier Years' Tax) 22,24 (84.27) 362.71 (62.03) 370.79
b) Deferred (19.27) 0.00 (16.32) {19.27) (16.32)
c) Mat Credit Entitlement 0.00 0.00 0.00 0.00 0.00
6 |Profit/(Loss) for the period from continuing operations (225.97) 77.19 460.92 (94.84) 1614.69
7 |Other Comprehensive income
i) Amount of items that will not be reclassified to profit and loss 25.31 0.00 (27.84) 25.31 (27.84)
ii) Income tax relating to items that will not be reclassified to 0.00 0.00 7.24 0.00 7.24
profit or loss
iii) Amount of items that will be reclassified to profit and loss 0.00 0.00 0.00 0.00 0.00
iv) Income tax relating to items that will be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss
Total Comprehensive Income for the period (200.66) 77.19 440.32 {69.53) 1594.10
Earnings per equity share
Basic earnings Profit/(loss) per share (2.51) 0.86 512 (1.05) 17.94
Diluted earnings Profit/{loss) per share (2.81) 0.86 512 (1.05) 17.94

THAKKERS DEVELOPERS LIMITED

Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 0253 2599225
* Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525/ 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




Continue from page No.1

Audited Consolidated Segment-wise Revenue / Resu

THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1862

its and Capital Employed for the Quarter and Year Ended 31st March, 2024,

(Rs.in Lakh
CONSOLIDATED
Primary Segment For the Quarter | For the Quarter | For the Quarter | For the Year For the Year
Ended on Ended on Ended on Ended on Ended on
31/03/2024 311212023 31/03/2023 31/03/2024 31/03/2023
{Audited) {Unaudited) {Audited) {Audited) {Audited)
Segment Revenue
Construction & Contract Related Activity 503.86 288.41 555.37 2485.91 2434.75
Estate Dealing & Development Activity 123.25 190.26 592.72 515.16 2093.60
Total 627.11 478.67 1148.09 3001.07 4528.35
Segment Result
Construction & Contract Related Actlvity 90.79 140.76 (9.62) 720.25 381.78
Estate Dealing & Development Activity 104.58 167.09 503.29 427.79 1562.70
Total 195.37 307.84 493.67 1148.04 1944.48
Add / (Less):
Interest (56.78) (33.98). (24.71) (137.21) (34.05)
Unallocable Expenses {430.81) (358.14) (516.63) (1397.85) (1323.91)
Unallocable income 69.32 77.19 854.98 210.88 1382.65
Total {418.37) (314.93) 313.64 {1324.18) 24.69
Net Profit before tax {223.00) (7.09) 807.31 (176.14) 1969.i7
Segment Assets
Construction & Contract Related Activity 8118.30 8773.26 7183.78 8118.30 7183.78
Estate Dealing & Development Activity 9823.16 9688.42 12353.65 9823.16 12353.685
Unallocated Assets 5431.90 5949.09 3252.35 5431.90 3252.35
Total (A) 23373.36 24410.76 22789.79 23373.36 22789.79
Segment Liabilities
Construction & Contract Related Activity 2293.27 2513.05 2140.41 2293.27 2140.41
Estate Dealing & Development Activity 2924.99 2933.89 3034.20 2924.99 3034.20
Unallocated Liabllities 3706.06 4314.15 3096.61 3706.06 3096.61
Total (B) 8924.32 9761.08 8271.22 8924.32 8271.22
Total (A)-(B) 14449.03 14649.68 14518.57 14449.03 14518.57

THAKKERS DEVELOPERS LIMITED

Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925/ 2595458 Fax: 0253 2599225
» Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 / 8551051525 / 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22 22679166

Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1962
[ [Statement of Assets and Liabilities As on 31/03/2024 (Rs.in Lakh)
Consolidated
PARTICULARS {Audited) {Audited)
As at 31/03/2024] As at 31/03/2023
Assets
1. Non-current assets
(a) Property, plant and equipment 675.65 7173
{b) Capital work-In-progress ' 0.00 0.00
(¢) Investment property i . 750.23 787.19
(d) Goodwill 0.00 0.00
(e) Other intangible assets 0.10 0.30
{f) Intangible assets under development 0.00 0.00
(g) Financial assets
(i) Investments 257.63 256,12
(i) Trade receivables 504.77 123.83
(iii) Loans & Advances 0.00 0.00
(iv) Other financial assets ' 23.24 22,39
(h)Deferred tax assets (net) 115.24 95.97
())Other non-current assets 5,148.70 7,341.82
Total non-current assets 7,476.57 9,338.36
2. Current assets
(a) Inventories 10,431.01 11,203.66
(b) Financial assets
(i} Investments 2,751.72 610.76
(ii) Trade receivables 177.11 883.79
(iii) Cash and cash equivalents 163.88 232.21
(iv) Bank balance other than cash and cash equivalents 128.19 130.11
(v) Loans 0.00 0.00
(vi YOther current financia! assets 0.00 0.00
(c) Current tax assets (net) 352.02 117.28
(d) Other current assets 1,968.82 273.62
Total current assets 15,973.35 13,461.43
Total assets 23,448.92 22,789.78
Equi llabllities
1. Equity
Equity $00.00 900.00
Other equity 13,549.03 13,618.57
Total equity 14,449.03 14,518.57
2. Liabllities

1) Non-current llabllities
{a) Financial liabilities .
(i) Borrowings 1,699.28 1,481.48

(ii) Trade payables 0.00 0.00

a) Total outstanding dues of micro and small enterprises 0.00 0.00

b} Total outstanding dues of creditors other than micro and small enterprises ] 669.17 61.09

(ii) Other financial liabilities 446.74 438.30
(b) Provisions 0.00 0.00
(c) Employees Benefit Obligations 32.02 48.01
(d) Deferred tax liabilities (net) 0.00 0.00
(e) Other non-current liabilities 3,257.68 4,178.18
Total non-current liabilities 6,004.89 6,207.04

3. Current liabilitles
a) Financial liabilities

(i) Borrowings ' 1,412.45 858.84
(ii) Trade payables 0.00 0.00
a) Total outstanding dues of micro and small enterprises . 0.00 0.00

b} Total outstanding dues of creditors other than micro and small enterprises I 103.77 116.24

(iii) Other financial liabilities ©123.07 92.16
(b) Other current liabilities 916.50 661.03
(c) Provisions, current 340.61 443.50
(d) Employees Benefit Obligations 99.59 92.43
(®) Current tax liabilities (Net) P —— - (0.02)

AT TIINN Total Current liabllities 2,994.99 2,064.18
[ic, o~ 2"\ Total equity and llabilities] 23,448.92 22,789.78

e NS
3 11-4303&;3)
THAKKERS DEVELOPERS LIMITED %\v/o\'
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THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1962

1) The above statement of financial results as approved by the Audit Committee have been approved by the Board of Directors at its mesting heid on 30th May,2024.

2) During the Quarter not a single complaint was received from investor by the company. No complaint was pending either at the beginning or at the end of the quarter.

3) Thefigures for the previous year have been recast/restated wherever is necessary.

4) The above Audited Consolidated financial results are in compliance with Indian accounting standards (IND AS) as prescribed under Section 133 of Companies Act, 2013,
5) The Statutory Auditors have issued unmodified opinion on the financial statements of the Company for the Quarter and Year Ended 31st March,2024.

For Thakkers Developers Ltd.
c 7,,‘_4__‘__.? ~N

JITENDRA M. THAKKER
Place: Nashik Chairman

Dated: 30th May, 2024 VE
OEVELS
CO /"‘”\\ 10\
& oo No \

THAKKERS DEVELOPERS LIMITED

Nashik Office: * 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925/ 2595458 Fax: 0253 2599225
* Thakkers Nexus Point, 4th Floor, Model Colony, College Road, Nashik - 422 005 Tel: 0253 2346494 /8551051525 / 8551052525

Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com




THAKKERS

TOGETHER TOWARDS PROSPERITY

SINCE 1962
THAKKER'S DEVELOPERS LTD.
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st March, 2024
Amount in Lakhs
As at As at
Particulars 31st March 2024 31st March, 2023
(Rs.) (Rs.)
| I [Cash Fl i
Net Profit / (Loss) before Tax and Exiraordinary ltems (176.15) 1,969.17
Depreciation 230.98 165.99
Interest paid 137.21 34.06
Loan Processing Fees - -
Interest & Dividend received (75.84) (41.27)
Share Profit/Loss from Partnership firms (0.01) (0.01)
(Profit)/Loss on Disposal of Property, Plant and Equipment (0.62) (0.09)
Adjustment in profit due to OCI 25.31 (27.84)
(Profit)/Loss on Sale of Investments : - . -
Operating profit before changes in Working Capital 140.87 2,100.00
Adjustments anges In Working Capital:
Non-current/current financial and other assets 568.20 (2,211.56)
Inventories 772.85 970.38
Non-current/current financial and other liabilities/provisions (142.75) (1,463.85)
Cash Generated From Operations 1,338.96 (605.03)
Income Tax Paid 81.30 (347.23)
Net Cash From Operating Activities {A) 1,420.26 (952.26)
Il|C w F | i
Interest & Dividend received 75.84 41.27
Purchase of Property, plant and Equipment (199.63) (305.46)
Sale of Property, plant and Equipment 5.56 0.45
Sale/(Purchase) of Investments (2,106.49) 734.47
Net Cash Used In Investing Activities (B) (2,224.73) 470.74
Il [Cash Fi Al i
interest paid (37.21) T (34.06)
Loan Processing Fees - -
Repayment of borrowings (Net) 871.41 619.95
Net Cash Used In Financing Activities (€) 754.20 585.89
Net (Decrease) In Cash And Cash Equivalents [A+B+C] (70.25) 104.37
Cash And Cash Equivalents at beginning of the period - 362.32 257.95
Cash And Cash Equivalents at end of the period 292.07 362.32
Notes:
For the purpose of cash flow statements, cash and cash equivalents include liquid fund investments ,
which form an integral part of company's cash flow operations
Place : Nashik for and behalf of the Board
Dated : 30th May,2024 SN 0 i —_— ~
ZQEVELANN L1
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THAKKERS DEVELOPERS LIMITED
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CIN- L45200MH1987PLC043034

THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1962

PURSUANT TO REGULATION 33 (3) OF THE SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

For Audited Consolidated Financial Statements

] Name of the Company THAKKERS DEVELOPERS LTD |
3

2 | Corporate Identification Number L45200MH1987PLC043034 o

3 | Registered Office 37/39. Kantol Niwas, Modi Strect,

- Forl, Mumbai 400 00
4 | Administrative Office 7. Thakkers, Near Nehru Garden,
Nashik 422 001
5 Annual Financial Statement for the year 31st March, 2024 (Consolidated)
Ended
6 Type of Audit Observation Unmodified
7 | Frequency of Observation N.A. SR , \

For and on behalf of Board of Directors

THAKKERS DEVELOPERS LTD

(F# - — N\
JITENDRA MANOHARDAS THAKKER
Chairman
DIN: 00082840

Date: 30.05.2024
Piace: Nashik

THAKKERS DEVELOPERS LIMITED

Nashik Office: 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: ,
Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 226791
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com
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THAKKERS

TOGETHER TOWARDS PROSPERITY
SINCE 1962

May 30, 2024
To,
The Manager,
The Department of Corporate Services
Bombay Stock Exchange Limited.
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Fort, Mumbai — 400 001

Script Code:; 526654
Dear Sir/Madam,

Sub. : Declaration with respect to Audit Report with unmodified opinion to the Audited

Consolidated Financial Results for the financial year ended 31t March, 2024.

Pursuant to Reg. 33 (3)(d) of the SEBI (LODR), Regulations, 2015 as amended by SEB!
through notification SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circulo‘r‘jNo.
CIR/CFD/CMD/56/2016 dated May 27, 2016, | do hereby declare and confirm fhot M/s
Karwa Malani Kalantri & Associates , Chartered Accountant, Statutory Auditor of the
Company i.e. Thakkers Developers Ltd, have given an unmodified dudit report on the
Avudited Consolidated Financial Resuits of the Company fo,r the Financial Year ended March
31, 2024.

For and on behalf of Board of Directors

THAKKERS DEVELOPERS LTD

(T———"

JITENDRA MANOHARDAS THAKKER
Chairman
DIN: 00082860

THAKKERS DEVELOPERS LIMITED

Nashik Office: 7, Thakkers, Near Nehru Garden, Nashik - 422 001 Tel: 0253 2598925 / 2595458 Fax: 02
Mumbai Office: 37/39, 3rd Floor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tel/Fax: 022 22679166
Email: info@thakkersdevelopers.com

www.thakkersdevelopers.com
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