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amended).

To Board of Directorst

Thakkers DeveloPers Limited

l.WehavereviewedtheaccompanyingstatementofunauditedstandalonelndASfinancial

resultsofTIIAI(KERSDEvELoPERsLIMITED(.theCompany',)forthequarter

andhalfyearendedSeptember3o,2o2o(.theStatement,)andyeartodateresultsforthe

period from lst April 2020 to 30ssepte mber 2020 and statement of assets & liabilities as

at 30s sepember zazl andthe cash flow for the period uuT 
1o 1'ju::::.'0.

September2020(.theStatement,)attachedherewith,beingsubmittedbythecompany

pursuant to the requirement of Regulation 33 of the SEBI (Listing o,',Y:,':::

Disclosures Requirements) Regulations, 2015 (.as amended ) inelrrdirrg relevant CircUlars

issued bY SEBI from time to time'

2.Thepreparationofthestatemerrtinaccordancewiththerecognitionandmeasurement

principles laid down in Indian Acoounting Standard 34' ( Ind AS) 34 "interim Financial

Reportingi, prescribed under section 133 of the coirpanies Act' 2013 (the Act)' SEBI

circulars issued from time to time and other accounting principles generally accepted in

IndiaistheresponsibilityoftheCompany,sManagementandhasbeenapprovedbythe
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Board of Dircctofs. Our responsibility is to express a conclttsion On the statement Uased

on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, ..Review of lnterim Financial Information Performed by the Indepardent Auditor

of the Entity" issued by the Institute of Chanered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether

the financial statements are free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to the financial data

and thus provide less assurance than an audit. We have nOt perfdrined an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, rtothing has come to our attention that causes us

to believe that the accompanying statement, prepared in accordance with the recognition

and measurement pinciples laid down in Indian Accounting Standards ('Ind AS')

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

there under and other recognized accountingpractices and policies; and has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Diselosure Requirements) Regulations, 2015, as amended including the

manner in which it is to be disclosed, or that it contains any mateiial misstaternent,

5. Emphasis of Matter

a) Of the total value of Property, Plant and Equipment of Rs.360.51 lakhs Wriuen

down value), Vehicles of Rs. 81.21 lakhs (Written down value) are registered in the

name of the Directors.

b) Further it was noted that the internal financial controls Of the company need to be

strengthened to commensurate with the nature and size of the company.

t0ff
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c) The company has partially spent, however not fully provided the required arriount

of contribwion to coqporate social Responsibility in accordance with section 135 of

the Companies Act" 2013.

d)InternalAuditreportfortheperiodendedSeptembet30,2020hasnotbeen

provided to us.

e) we draw attention to note 6 of the statement, which describes the Management

assessment of uncertainties related to covlD-l9 and its consequential financial

impact on its assets as at September 30, 2020 and operations of the company' The

"rsrrr.rnt 
of the management is dependent on the cirtumstances as they evolve

considering the uncettainties prevailing in the economic situation'

Our opinion is not modified in respect of above stated matters'

Place: Nashik
'Date: November 1 1, 2020

For and on behalfof
IWs. S. R. Rahalkar & Associates

Chartered Accountlrnts

Firm Registration No- 08283W

CA A- P. Sawarkar
Partner

MembershiPNo. 100442

UDIN: }O|OO44}AAALFB7 61 4
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fte ebor" *.temert of financi.t results .s .pproved by th€ Audit Gmmitte€ hav. bcen aPprd.d by the b.rd of Dircdor .t itt mc.tlna held

on 11th Nowmber,2o2o.

2)DuringtheQuanernot.singlecomplaintwssrec€iwdfrominv€stolbyth€company.Nocffipl.intwasp.ndingeithe.at
th€ betinning or at th€ end ofthe qu.der.

3) The figur€s fo. the Previous year hav€ been reen/resEt€d wherever ii nlcessry'

4) Theabov€auditedstandalonefin.ncialresslts..€incompliancewithlndian.ccountif,g5t.nderds(INDS)aspr€5crib€dund€rSedion133ol
Companies Act,2013

5) TheStatutoryAudito6haveirsuedunmodifiedopiniononth€financielstatemetttofth€tump.nyforth.H.lfYearended3fthSept€mb€r,2020'

6) The OutbreakofGronavirus (COVID-19) pandemic Aloballyend ln India is causin8signifiBnt disturbance snd slowdown ot

€conomic adivity. Execution of contrads u nded.ken by the Company were temporarily susPended du ring nationwide lnkdown.

Susin€ss operations were resumed in a phi*d mannq in line with dfedives from the autho'ities'
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For Th.kk.E DGY.lopcE Ltd.

HETAI N THAKXER

Dlrecto.

i

.)..r.,t.:l

599225

THAKKERS DEVELOPERS LIMITED

Nashik Office:7, Thakkers, Near Nehru Garden, Nashik - t+22001 Tet:0253 2598925 / 2595458 Fax:

Mumbai gffice: 37/39, 3rd FLoor, Kantol Niwas, Mody Street, Mumbai - 400 001 Tet/Fax: 022 226791

EmaiL: infopthakkersdevelopers.com

www. t h a kke rsd eve [o P e rs. co m



Tlr

S. R. RAHALKAR AND ASSOCIATES
CHARiERED ACCOUNTANTS

Flat No. 1,'A' BhumiExotica

ofi Road, Nashik ;4?2a1

Near RathiAmrai, Lawns, Svami

B. r Ph.;2575093, 2581597, E-mall: srr

Vivekanand Road'

t

Independent Auditor's nt]ie1 -Report 
on - the Quarterly Unaudited

Consolidated Finaicial Results of the io-puoy Pursuiint to th€ Regulation 33

of the SEBI (Listing obtigations and Disclosure Requlrements) Regulations;

2015 (as amended).

To Board of Directors,

Thakkers DeveloPers Lirnited

l. we have reviewed the acoompanying statement of unaudited consolidated Ind As

financial results of THAKI(ERS DEVELOPERS LIMITED ('ttre company") and is

subsidiaries (the company and its s-ubsidiaries together referred to as 'the group') for the

half year ended 30m September,2o20 (" the Statemenf') and year to date results for the

period from l,tApril 2020 to 30n septemb et 2020 and statertient of assets & liabilities as

at 30m September 2020 and the cash flow for the period frirrn lst April 2020 to 30ft

September 2020('the Statement') attaohed herewith, being submitted by the company

pursuant to the requirement of Regulation 33 of the sEBI (Listing obligations and

Disclosures Requirements) Regulations, 2015 ( as amended ) inoluding relevant circulars

issued bY SEBI from time to time'

Z. fne preparation of the Statement in accordance with the recognitioh and measurement

principles laid down in tndian Accounting Standard 34, ( Ind As) 34 "Interim Financial

Reporting,, prescribed under Section 133 of the Companies Act, 2013 (the Act), SEBI

circulars issued from time to time and other accounting principles generally accepted in

India is the responsibility of the company's Management and has been approved by the
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Board of Directors. our responsibility is t0 e press a conclrtsion on flie statement'bsse-d

on our review.

oft {
I

reviewinaccordancewiththeStandardonReviewEngagement(SRE)3' we conducted our 
iitation perfoified bf flie Independent Auditor

2410' "Review of Interim Financial lrtfo 
m'of India' This starrd*

of the Entity" issued by the Institute of Chartered Accounttui'

requires that we plan and perform the review to obtain modenite assurirnce as to whether

thefinancialstatemgntsarefteeofmaterialmisstdtement.Areviewislimitedprirnarily

to inqriri., ofoornpany personnel and analytical procedures applied to the financial data

and thus provide less assurance than an audit. we have not performed an audit and

accordingly, we do not express an audit opinioh'

4. The statement includes consolidation of Results pertaining to the whotly owned

subsidiaries listed as follows:

l. Motel Kutir Nirman Private Limited

2. Pratap Marketing Private Limited

3. Jamuna Horticulture Private Limited

4. Harshawardhan Developers Private Liinited

5. Based on our review conducted as above, nothing has come tb our attention that causes us

to believe that the accompanying statement, prepared in aoco'rdance with the recognition

and measurement principles laid down in Indian Acoounting standards ('Ind AS',)

prescribed under Section 133 of the Companies act, zotg read with re]want *,:: 
':"'u

there under and other recognized accounting practices and policies' and has not disclosed

the information required to be disclosed in terms of Regulation 33 of the sEBI (Listing

obtigations and Disclosure Requirements) Regulations, 2015' as amended including the

manner in which it is to be disclosed' or that it contains any material misstatement'

ASSOCIATES
UNTANTS
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6. The financial rezults of four subsidiaries, the Group's share of net profit/(loss) after tan

and total assets for the quarter and half year ended September 30, 2021 based on 
fieir

Interim financial results have not been reviewed by their auditors. These unaudited

interimfinancialresultsandotherunauditedfinancialinformationhavebeenapprcived

and furnished to us by the Management and our ConclusiOn on the Statemen! in so far as

it relates to the affairs of these joint verituies and associates, is based solely on such

unaudited interim financial results and other unaudited financial information'

ourreportontheStatementisnotmodifiedinrespectofthesematters.

The financial results inoludes the Holding company's share for quarter and half year

ended September 30, 2020 from its investment in parfrrership firms whose financial

statements have not been audited by us. These financial statements have been fumished

to us by the Management and our opinion on the statement, in so far as it relates to the

amounts included in respect of these partnership firms is based solely on the unaudited

. management accounts.

Our opinion is not modified in respect of above stated matters'

8. Emphasis of Matter

a) of the total value of Property, Plant and Equipment of Rs' 363'19 lakhs written

down value), Vehicles of Rs.81.21 lattrs (wrilen down value) are registered in the

name of the Directors.

b) Further it was noted that the internal financial confrols of the comPany need to be

sffengthened to commensurate with the nature and size of ttre company'
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c) The Holding Co'mpany has partially spen! however not futty provideA the required

arnount of conribution to Corporate Social Responsibility in'accordance with Section

135 of the Comp'uries Act, 2013.

d) Internal Audit report for the period ended September 30, 2020 has not been

provided to us.

e) We draw attention to note 6 of the Statement, which describes the Management

assessment of uncertainties related to COVID-I9 and its consequential financial

impact on its assets as at September 30, 2020 and operations of the Company. The

assessment of the management is dependent on the circumstances as they evolve

considering the uncertainties prevailing in the economic situation.

Our opinion is not modified in respect of above stated matters.

Place: Nashik
Date: November 11,2020

For and on behalfof
]Ws. S.R. Rahalkar & Associates

Chartered Accountants

Firm Registration No- J 08283W

$-:9
CA 4. P. Sawarkar
Partner

MembershipNo. 100442

UDIN : 20 L00442AAAAFC7849

Flat No. 1, "A' Bhuml Near RathiAmrai, Near SwamiVivekanand

: 4n$3. o Ph.: 2575093, 2581
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21,13
63-61

23.1A

0.00

0,00

153.55

15.27

28.96
,l08-58

478.61

0,00
('r50.82)

204.65
41.4
3E.at

132.26

47.30
0.00
0.00

329.4
49.23

5E.09

195.96

725.31
q.00

(s3.63)

599.93
t68.93
1tG28
37e30

Ex@otional lt€ms
prenu(Loss)oetoffi 0.00

427.59
0.m

(8E.19)
0.m

(r50.301 339.lo l?,LO2l

. 470.00' 0.m
a?u.!o5 Tq

a) Cursnt (lncl.of Earlis ywB, Tu)
Detarred
Mat

0.00
0.00
0.00

0.00
0.m
o.0o

0.00
0.00
0-oo

0.00
q@
ooo

0.00
0.@
G00

loe,ss
0.00
7.1a5 ln.59 {8t.19} (150.30r 3t0Jo t^L 37!-anOlher Comprehqsivo lnm

i) Amunt ot iteme that will rct be recJassifiod to prqfit ffd lo$
ii) lnm€ tu relatng to itms that will not bo redasified to
profit or loss
iii) Amunt of items that will be redassified to profit and loss
iv) lncom€ tax releting to it6ms that will be rsclassified to
prolit or loss

0.00
0.00

0.00
0.00

0,00
0.m

0.00

0.00

0.00
ooo

0.00
0.00

0,00
0.@

or0
0.00

0.m
0,oo

o@
o@

G00
0.00

0.00
0.00

shar€

1.75
(0.98
10.9t

(r.57)
ll-67-l

tz
t7,

(1r!)
It lll

{15
4.15
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ContinE trcm prg. No.l
un'udlttd coEolid{.ds.gm.nt-wi$ R.v.n[, Rqult rnd c.pltrl Employ.d torth.Qurrl.rrndH.ltyurEnd.d3fihs.pt mb.r,2o2o.

THAKKERS DEVELOPERS LIMITED

Nashik Office:7, Thakkers, Near Nehru Garden, Nashik - 422001 Tet:0253 2598925 I 2595458Fax:0253 2599225

Mumbai0ffice:37139,3rd Fl.oor, Kanto[ Niwas, Mody Street, Mumbai - 400 001 Tet/Fax:02222679166

Email.: i nf o@thakkersdevetopers.com

THAKKERS
TOGETHER TOWARDS PHOSPERTTY

srxcE 1052

(r68.e3)
(rmz58)

5995.14
8801.03

Pilmrry S{mot
CoEolld.t d

a twm20
(uMrbd)

Fd tu oqt, Edd
o {ro6mx
(uMlbd)

d W20le
(UmdlE)

Foi tlr lIltY[r
Edddffi20

ludrbdl

Fq tu H.ltYs

(UME)
Fq lr. Yoi E raLal s
lrtrmzoorcEl

Seqmont RaEnu.
Constructlon e Contnct Relrt d Activity
Estds Do.llng & O€vdopmnt Activtty

112.80

720,00
79.26

10.87
25.35
E7.92

192.00

730.67
taL90
128.70

575.33
992-tr

Totrl 832.80 90.13 113.27 922-93 293. 1567.57
Seqment Rosult
Coilrtrus'tlon A Contr.st R.h.d Activity
Estato D,..linq E Oowlopmnt Activity

5457
ta84-09

45.6'l

9.88
14.41

75.67
101.18

493.97
I s3.5G

11L7a
2et.10
572.78

Totd 538.66 56.4S 90-08 595.15 21/i,-30 935.88
Add, lL.r.l:
lnteEt
Un.llocrbla Expeme3
Unlllocabla lncome

(r8.03)

117737l
84.33

(23.411
(1e7.e0)

76.69

l4s.27l
(301.10)
t05.97

141.41
(375.3t)
t6t 02

(8e.23)
(s84.5r)
116.4D

Totrl fifi.071 llll4-88t 121/l..1 t255-731 t52t-3al
att-s9 t8t.i9r ll so-321 rt9.ao t2a20/l aro

Sogmant A$at3
Comtructlon t Contnct Relatad Ac{vlty
Estato D..llng t Dovelopm.nt Actlvtty
Unallocrtad Atrots

6015.30
8876.10
2/,a7.8i

6015.30
8876.10
24€7.63

57n.ft
9733.38
251 6-6a

6015.30
8876.10
21/17.63

5721.7t
973:t.36
25't8-64

Totrl (A) 17379_03 '17379.03 1797f.76 .t7379.03 17gTt-75 17281.65
Segmnt Liabilitis
Constructlon t Contaqt Rolrtad Activity
Ert.to Dr.llng E D€vdopmnt Ac-fivity
Unalloc.tod Lhbilitis

1 100,54

5120.73

3200,10

1100,54

5120.73

3200.'t0

1137.17

sf23.17
3727,39

fl00,54
51m.73
3200.10

1137,17

5723,17

3727.3s

1178.73

506!.75
2egt32

9121.37 v21.37 r0587.73 9..21.37 10587.73 e4t6.
IetdIA){B) 7957-66 7957.66 7390-O3 79t.68 7390-m toa5.

Fo, tu Qutr Edd Fo.tuquorEffi

l7m
IUrll5/Il-ilr!?rF l

6lAfl:tl
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THAKKERS
TOGETHER TOWANOS PROSPERITY

srxcE 1912

lumudit dl (Audlt.dl
tdlltrmas{!ffimm

PARTICUI-ARS

447.65
0.00

1,001.57

0.m
0.m
0.m

296,52
306.80

0.00
o2.28

0.00
a.624-62

36:t.19

0.00
956.47

0.00
0.56
0.00

691.60

35it.E7

0.00
az28
0.00

4,397,38

-@1, Nonflmnt r$€tt
(a) Prcperty, plant and €quipmnt
(b) Capital rcrk-ift progre3s

(c) lnv€stment prop€rty

(O Goodwill
(6) Oth* intangiu€ assets
(0 lntangible assots undar devdopmqt
(g) Financial ssots

(i) lnv€stmsnts
(ii) TEde re@ivabl€s
(iii) Loans & Advanes
(iv) Other finffiiC rEt.t8

(h)Oefsr6d tax assot! (n€t)
(ilothsr noF@rilt aset!

6.83li. 4,7&.23Total nonanent ast!

t0,516.,.5

9250
1.4

197.0r
I 11.62

0.0{
0,00

37.0'l

5E1.61

e,595.42

384.15

..L18
92.51

107.&
0.00

0.00
{.60

21r.v

Z Cumnt a$sta
(a) lnventqies
(b) Financial asset!

(i) lnvestments
(ii) Trade r@ivables
(iii) Cash and €sh equivalents
(iv) Bak bdil@ oth€r the @sh and 6h equivalents
(v) Loils
(vi )Other arsl financial assets

(c) Curent tax assets (net)
(d Other aront sssets

l0.4ta,l911,5/0.63
18.376.16 1l,zt1.4i)Totrl rssets

ro.00
0.00

7,aTf ,g

c00.00
0,llo

,,1/[!'.85

Eoultv and lilbilitis!
l. Equity
Equity
Other equity
.R$we & Surplus

&37r,!t) E.045.85Tofd aquty

1186.17
277.52

39.1.20

0.m
55.34

0.00

1,153.71

'163.40
ltio,12
393.9{

0.00
91.85

0.00
5,563.65

2 Ulbilitis
l) Noecurent li.bilitl.t
(a) Financial liabilit€6

(i) Borflings
(ii) TEde payabl€s

(ii) Ot|sr fiMcid liabilities
(b) Prcvisions
(c) Emdoys BGnofit Obligatiom
(d) Detered tax liabiliuos (ns0
(e! Oher n*curont liabilities

3.t729t 7,250.97I

t56.02
16.71

3.03

1183.!r
4t5.58

6.84
4m

132.52
gii.78

2t 1.93
g72.OA

114,42
36.51

45.95

3. Cumnt liabilitis
a) Finilcial liabilitios

(i) Borwings
(ii) TEde payabl€s

(iii) Oth€r financial liabilities
(b) Otler ar6nt liabilities
(c) Provisions, curont
(O Employ@s Bmoft Obligations
(€) Curent tax liabilitios (Net)

102s.90 1,911.Tot.l lirHlLlr
17.24.131q375.11Tot.l .quity rnd lirblld-

THAKKERS DEVELOPERS LIMITED

Nashik Qffice: 7, Thakkers, Near Nehru Garden, Nashik - 422001 Tet: 0253 2598925 I 2595458 Fax: 0253 2599225

Mumbai0ffice:37/39,3rd Ftoor, Kantol. Niwas, Mody Street, Mumbai - 400 001 TeL/Fax:02222679166

Emai l.: i nf o@thakkersdevetopers.com

Totll cumtt rssot!

TotJ non4fltft lllwlltt
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THAKKERS
TOGETI.IER TOWABDS PFOSPERITY

srrcE 1952

Notsg:.
1) The .bove 6tatomont ol f mnod Eulls s apprdod by th. Audit Comrittee heve b6on .pprovod by th. 8o.rd of Oir6cloE .t lls m.ling held

2) OuirE the Ouarto. not r Blnglo compbinl wc E€ivod ftom lN6to, by th. @mFny. No @mphlrt w p.rdllE eith€r at

tha beginning oa et the aad of tho qErtgr.

3) Tha lCu,€ tor th. Fdlo6 yas hilo b6on re*UEtaLd whadar i6 n@ary.
4) The ab@o Unaudlt.d Cd3oldated fnarcial r6!tb {o lh comd.n@ with lrdid a@untinC st rdsds (lNO AS) 6 pcqibed undd S.c{on 1it:} of

cmpsd* A.l, 2Ol 3

5) Th. Sldulory AudtoE hav. i$u€d unmodif od oCrid on th. tnanci.l stEtmnts of tho Comp.ny tor th. Half Y$r chdod 3qrr Sopt.mb.r2orl0.

6) Th. outbre.k ol Coronaviru! (@MDl9) p6nd€EJc Cbbdly and ln lndi. b ecino signif€nt dlrturb€ne and dd/dom ot

ffimic adjvity. Ereculion of @nbacis undertaksn by the Company wF t€trpor{ily lulpsrded during mtioffiid€ l@kdiln.
B$insss opgrations wE rosured in a phased mannor in line with diBdives from the authoritie!.

Pl.@: Nashlk
D.trd: llth Novcmbar, 2020

THAKKERS DEVELOPERS LIMITED

Nashik gffice: 7, Thakkers, Near Nehru Garden, Nashik - 422001 Tet: 0253 2598925 I 2595458 Fax: 0253 2599225

MumbaiOffice:37139,3rd Fl.oor, Kanto[ Niwas, Mody Street, Mumbai - 400 001 TeL/Fax:02222679166

Emait: infopthakkersdevetopers.com

For Th*km D.vdop.r Ltd.
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DiEtor
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